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1. wTEw A gugfw

. §. 7/23/2023-DGTR.—1. ATHT TTEFIOT ERT 9 R, 2018 H T S 70T, ¥ fFFa=™
(Forr zerr == " 3o oY gT T4 §) 7 Aeew wAdd-Ee ey 3w =@ (R w9 e
ITATE" AT "HETAT AU W FRT TAT §) F STATT AT UF Aloaqe(-UdT ST+ ¢ it T2 off| fFeqa S & 1%
TEATTHT TTTeraRTT 7 T8 o fAawrar o =19 a9 oY fSaaarT avaT g7 Saiad aegell & Icaraai

3606 G1/2024 Q)
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FT WA HT TS TAAGTAT TAHT=T T oht off 37 Safa aeqel 1 9afad s & TTagraar T goat
o Tt o T o e = SRR & afq agHt o adisad, ST 7 31 s 2019 F s
Aoy ST 6/22/2018-STSITUST & Tgd Haterd <9l F HaTerd aeqsl & SaTd IT Tl o oM il
fererrfer 11

2. HETId aEqall & HATas! gIT T UH AAad & Aqae |, q7Hd JTreaor § F=mrei= e #
T | FOTET T ATTIAFAT il AT FLA o6 o0 11 Ty 2021 FT ATILAAT F AT T TTAwTET
e T T AeATater et o Fi1 g = % e, Trtesr F Fewd e B Aatas g
FRre o T 3euTe afgeReer A7 sifaw Ay "t 7/45/2020-0Ere i 8 WAt 2022 %
TEd ATiE Al [T AT AT

3. TWAWH T IET UT &[0 A haa<y TAIHued, 95 fGedl, iy ®ae9 ®a 92 U SEd
AT TR, ORI (39% a8 "AEEE” AT "AEEE d % w7 § €efiT) ¥ Fmw A
09/2021 &A1 29 ATE 2021 & Tgd ATAFHIIT  qHT T ATAa I ATl AT | FaTerd aega
& AT I S IATEH! Al AR 0 T 9 A@eT | A9 S, T, 3 e & 3= a1
ffata o S a1 aeee RAem-w SF ST TRdl 6 ST § "ated qredel Gt e 6
ATET THIEAT 0 FIA FT AU THAT TAT AT ATGGHT 6 AT (40) TS (ST A1 "AEEH TG
STTEF" AT "9 SAN" F ®T § HIAMAQ) 7 AR Afed 09/2021 f&Ai® 29 Jars, 2021 Fir
AAITFHATSAT o TTHTL TeT T [T

4. srterfe=m FT 9T 9(6) F ATHTL, AT T TTAHTT Lo, ST qF (o Tgol T Aol (T ST &, AR a1
T TG | T a9 il GHIE T TATAT Al g T F Tg THIEAT FLed il TT&AT Sl STl g T
FAT TTAYTT T FHIH & TASTHRAAT ST L@ AT Afd il TAXGIT g 0 HHEAT gl THH STATdT,
i o e 24(3) & RETgam Jmaem= &

"FIIATT & TET TIATIT TIT F13 A7 [F1577 TIa#F3T g7 % I g7 @1 akig
g grT qra G gfaF #1 FIfad F faw 79737 7T FIT1 FAfFT JIIAFRT 3T FTTE
& g4 I TT 971 957 97 FIqT 3T 19 BT FHIG & 7F AT a7 % A17T
g3 JEIT FIIT IT ITHT ST & [T 77 fAfgaa Farfora F7re 93 7 [AtF9 97
TET TFAT & (% I TIAFIIT geF #1 GHIT & TTqg77ar TRT 757 I7 FqaHT
qAITFIT &7 ST q3q FFIT &1 &fd g7 #1 97747 51 Fia9i777 #1 g737 9 7
FTTET # TTTIT UF FTETTTT &1 STl F T277 % [T BT #3471

5. SUAT % ATHTE AT A AN FIT STAAT ITRT A & I AfEaa TAio siae & g uw
TTTEEREOT T TH T T TEHTAT FAT gt g T 7 Toegraar et geant it a1 & Tsregradr
ST T ST9ET &t sl QAT g1 i HATaAT 2l

6.  saEdl 7 31 JATS 2023 FT UF AEaA A< 647, SEH qger Oy 70 i ot o gaeq
THTEAT 90 F T A T 7 3T =1 S 07, 37 [AaaTH | doss Seaod-id &d 3T
UTET F AT % e Ffeast et s Iy TEw i g it T A7 Ay =9 e 97 G
T A7 T fAaa & gfeasiese AT aeqel & SAETa & 7 SR Hl ATedias &id af Tal § AL
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T FT FETTH F TRomeaET AErrdiE IeaTe 9% TSEgrEar S B ST IRumHeEa s 91
IR 7 ATT Zr Y FATaAT B

RIaeT® & AT % FEOT T AN FT A &fd 6 TIH AT 917 6 a1 [Afeaa yqriora
AR 37T =9 S, 01, Y FA=aaTT | Sa7d & F0r Afeqst ST i i §9rET #if ea19 § w@d
T, A IAUNT 6l AT F AT AT AT AT ATAHTH 07 9T 9 (6) F AT, FaHT & Haw 24 +
AT TET AT, TTTEHT0T o STTA=T 6t 07/23/2023- Esteran, fadiw 30 fadaw, 2023 F Areaw
o ATET FHEAT ST 9 6T, qTrh =1 ST 07, 3% fFora=m # Ieae a7 agt & i 7 s aretr
AT FEgAl F Hag § AT -TrefT (e AT T ATF9TRKAT il THTAT T AT Toh T TG SATA T
ST |eh T3 AT Faterd a9 & Hatad Feqal & AT q¥ Aieas (-2l 8o hif qure & gieaet Sl
T AT TR | I 30T =] SAANT I THET B %0l TATAAT B

8. wfaar

9.

10.

VI

FAFTT THIEAT & AL | a1 17 odaw, 2019 F sifaw Fewd §eaT 6/22/2018-S ST & THT
T T ATHA TR =T 2, SEE gy aifeser § "ated a9 ¥ Fatgd awge & AAg 9w
qieast et (e T T [Freprieer & =T

FAATT ST § 1= AT THIT T qTAT (AT 74T &

ST AT o ST, TS0 &l Jie] SRART il AT & Al § UF [ofiad raad ST g
SRR R s R e e 20 e ol ) R 1 s MR o S LR R B e B e S O S -
T=TTe ITITE % SATATT o FILIT AL SANT hl TIOTTHT &7fcl shT ST 24k Al 15 o)

TTEReoT 7 fATw 6(5) o SATHTT ST & FIA § Tgel AaaT JTH g 6 a1¢ H AT | AT Sror
ST fagaaT & gamamEl & sttt o)

TTTEEREoT 7 SATere@=dT §ear 07/23/2023 &t 30 ey 2023 & ATeqH & 9T & TSI § THh
AT GAAT TRTAT AT, STHTLTI, HATT <911 & HATd aeqal F AITd 9T ArodeT LT eeeh
T FATET THTEAT 9F |

SOAsE AT % ATHTL TTIEHIT T AT § HaF <901 6 ATATH, HATerd 2907 % AT IcATaehi
ST fAaTaei, AT # STq SAATTH/TATHS 3T AT Togah qTed| il AT+ AT il Tah Tl
sREf Y T2 off arf == It F FEw 7(2) F agar o f S o # ¥ 9w § g
[ERIESIRED

STTErERT0T  SATd Scaraeni/[HATaehl, ST WIRd # 9= ATaTHl & WIedH | Haferd a9l TRl
3T 37T TogE ATTEAT T AT & AT HERor T U Wi w2 i, Pregiq s % Fae 7
(3) F AETE oIt =0 § srqRrer oA sieas & -1 €0 6T U T 9T Togh artedl
T AT &I AT T ofF, StEt off e AT T om

T F a98e = = & F3F aret qrEsi=s gaq1 #f U6 Jia &uT 390 & Ja
ITATE T /THATART ST 37T Togah Tedl &l SUTUT il ST Irg, a1eAT SATE=AT AT Aeqria aa7g JH7
H etfa a7 J9r & {ia Fgiia 9 T a0 & TArael w7 Sare ad wed F a8
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VII.

VIII.

et T, o et & e 7(4) F aE i &9 7 e = s #3730 Srteseer F a9y
Togh UTISAT ST Faferd Haamer &7 arteien f2a werrarett ot iy i

grfersreer 5 T gEHTE, ST wiEia {7 AEaary R uE weredt aei off S Btae
ChIH/ATEFAT & Tay #§ Futha s v a8 & @d gEar qR T ofF Sgt @6tea 3o |
IoqTaehl/fAATasl 1 TTAATT 19 Y& /0 T g a1, =9 TR & STRT07 T Faa= s
HLHRTT ZIT IS ST Q1AL Al AT AT 9T

STrersRer F fAatas wmaet gataq g § Fefoted ara Scamesl/Aatdast & s 6

%, UHed Fu+l forfies, e e

. I Headd Ha+T ferfies, Jia feme
M. I ATFETS ST grEaa< UHIEY, =+ drame
o, TSN WA 22 3. U UHFT. FHAAT, A qem
T, ERERT gAET < Aefae qu o+t fofies, i diem
. T[RRI T FHITAA, T T

. HT HeT S Aefiae et fafiee, =i deme
1. g = et weaem e ot fofaes, =i e
A, Frmr B areEs waew ®ie fudt forffee, 5 feme
. AT ey fafiee, i+ di=m

z. Tafaeen e st fofaes, =i fremw
3. ArwET (9ETs) ot forfies, =i e
T
z.
o
T
o
3.
q
T
.
&7
7.
-
-

. TR (AT TAae e S fut forfies, s\ diem
ST GATY E&Terd el ATSFd FHo=AT, =1+ FreT
. TATE BTEH ZeXA9Hd I HaeT ferfies, =i+ dreme
. QITERT AT T Teie shodt, forfies, =i dieme
. TCHATOIT IS IO o78TE Taxaerd e Faet, forfies, =i dieme
Feft Tt = oy, forfeee, =i deme
. T AL TR A, AT de
. ForETHe Meee game 29, U uaw. Fudt forfies, = frem
I Hee ot forfaes, =i fieme
. AT ST ®eAerE & daet, forfes, =i T
ATRITSARIET TrEiT weqe| &€ #at, forfies, =i disme
. AR gae Hew Hefaew o, fofaes, =i diem
. et g TE Tt w6 Faet, e, =i dieme
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XI.

XIl.

XII.

XIV.

T, 57 va & 3 st orfies, fEaas

T, forT uAg sArEe weiE Fue, e

gY. BT UAg oA T Fet forfies, fFeaaam

.zt grer fovg, Suae, fAeaam

T, fivg g & SroeE, A

TF. A IS AN AT saTee weih Houdl, Eaaar
TE.  AIvgl S aad Reqer, e

SIS, T 568 Fa+T forfies, Aaamm

FAA. T LA, STuaH!, e, EEaam

ze. e, fEaaw

33, faeter weaew e (eraeamm) ot fafies, R
ooy 2ert it st & off stqerer o T o1 6 T ot 2er % FAvasi/Scaradl w wEet’ w

Y Mg aaF-TaT & Ja 39 7 918 3| 19 ATl /[AaTaai il 997 T 957 {1 Tq1aet
F1 u wia o AT ScATeFi/AATawT S F AT G tAd q97 o qAraral w0 9ot TE A7

o ot & fAwforfera seamesi/Ratast 7 Ratast ft yemad #1 Jar g BT
. FIegl TedAAd HAe, Aaaare

g. T 568 =, forfies, fAaaam™

. Fue T Teae U Fega9rd SaTse T2iad s+, feaa=mm

o, ST otvg &7 A9 a1 fofies, faaw

T, AUHUH ITTEGANT TeTA9AA SATee Tt HUAT

. qTH AT Hee HoAT ferfHes
STTErRor  SATEH=AT &f U ST qd § Gaferd aeqsh & SA1d SAATashl /ST Ihrell &l SEEd @
ST SAEeTF FAAT AT SATAGAAT o6 THTAL H [0t | SATTH/ TR F TATAAT T 3L T
Feh IO Aal (<47 2l

IS0 F HATAq 290 % garard, g sra fRatast, saast T =g 3= & s B
TATAAT AT FT| ATFF BT Tmaett 0 YO At G & a2y ff qrAv B =y om
AT T8 TITaett FT I Faet ATAGFT ZIT &l T&qd (AT 74T 2

FMETAT #it JaaTee 9T a9 Togh IIEAT i UF GAT ATl ol T2 oAF, 91 o adT g0t 7
ST 3T 0T o7 36 F e Tog TeT T SO e & AE-IA T HEhe0T ] SHA el

FAATT ST o 329 T 1= Al ety (Tefrems) 1 0 2022 7 31 719 2023 (12 7giA) gl &t
fargeor srafer § 2019- 20, 2020-21, 2021-22 3 1= %1 sTATer gTHA g
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XV.

XVI.

XVII.

XVIII.

XIX.

XX.

XXI.

XXII.

ArarEht 7 FT fF 3 I SISMErE UT UH ¥ Aqeq-a 327 aF 9T qel g AT A, 9
H AT F I H STHAHRET ST GORIT SR % TTETe T2 it 7% off| Srfersreor gy gomeft
R (SIS foeewm) & s T mar o & 9 fee & aut & o geteq awget
ST ST ST T STATE FT AFGA-ATE AT &I Fe,, ST TTTEHIT /il TTH g AT

FAATH ST ST FLA o (U SATAR Sraash SHl FIET T SANT il AT F AT At 09/2021 F
Ted ToRaT AT AT TS T IRRT FIT a1 03T 197 o1, fS|H 18 6eA7elt & 22T 91 JIrfersheor
TH T2 F a9 ¢ f3 100 7 rfers gem, 9 o HeqW S (THUHUHS) 397 9¥ § Hafad aeqsi
T ICATET FLd g1 TTIAFTOT F g IaT AT it F7 ¥ FoF 4 18 Fufa=i o st § 3@ 0 &= 119
FTIH IR & ATATATE | TE T, TITEFIT F FAT | WG FqIT T AT E<h ST F Tqrer
fFam =& BFaTid <21 9 & [gue ¥ qar 991 § & a9 yqw arfiE Rnlier aiiws 2o §
qgAT U FAE 6 q7 §0Gq g1 9d § THUGUAS &7 & Hide 951 § 7 § Icaraehi ol
Suferfa  Feor Hafaa aeqel w1 HHiT FAT, i F27 A7 § ST T GATAT § T Tteerar
o 0T, TR F TAHT ST § THA H7 fSheq 47|

TTFEEREOT o FHAT 70 0 s ITITEaT & Saede ST T 3T GAaT1 H(T| THAT T ScaTaahi
ST ITAsY FLTT T FTFHET FT AATIT AT ST F 29T F (10 AG9Th GHT TS HHAT aF
ToRAT T M1 STTEEoT F FqHTH ATH § 9 [T § THATHRT 9 ScATadhi & qeaTad siwst
77 = T 2

TS o 7T T=geh qIedl | Saeds HIHT qF 3T AT AR 7T Togah ITear gT T&=
3T U 22T T gETIE 99T ST F S29T F o1 smeewd gusy A arett H{AT 9% smerd
FoRaT T =) TTTEERT F FAHT ATHe § o9 [ § T5ga qiiedl & qeATad w97 fHEw
ERIEL

AT-ZTHHTE qod 73 AN FIT TE&IA 6l T5 TEFET 6 ATHT AT A/ qT 92 T ha od@r
frgtat (oot 3 e aea § "eferd aegett F1 997 i a9 & orT Seqres it T2aw anra
T AT e 9 Heiia frar = 8

et & = 7(6) F A, IIFIT 7 T=gd T&7 F 14 72 2024 T ARG AT
qAaTs | WIfgd &9 § A9 A= T65qd FA T J992 T2 6 /ifes gaars 7 a9 G=me
TEQT A AT TET § Hitgsd &9 § =A< 0 70 o= & fofag seqiaat a0 #3 #7 e
AT T o, 29 9T g TEq Al af Tel

TogE Tl T AT TS TEqiaat, ISTU M0 T ST A= 6 I AT 2= aeqt g yare & 18
ST, S| g O "@re & 9 guida § oW a9 i & o srEieE /e S €, 29
TR RT0T faaor § grfarRer gT 3t &9 F fE=m B @ )

STTERT0T § ST o6 R 3o &1 I &F T2 AT 6l G0l & dael § a3 &l gq2 6 S

T HHT TF T Tehed @A & e TAaT g 3T TENE, TAgH TAT Aa9TF THAT ST
FTAT HIHT T T SN ZIT TEQA ATRE [/TEATASI T FATI [T
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XXII.

XXIV.

XXV.

XXVI.

11.

TIOAT 2TET T TATaar & Hae § Toga Tel G AT AL 92 TG 6T TS SATAHRE hh
ST T T2 off) | g 9, ITTEsReor F Moehaar % qrat & e w2 o 8, Stet oft srasas
&, ST THT ST &0 T 74T TAT 8 3T 7T Togeh TTiedl Hl GATHT dgl (a7 TAT g1 STt
T F9a 2T, MU AT TT FAAT T&TT FLeA aTed TEAT [ el [>T T3 T 3 T siree 9%
FMAT AT TE GAAT FT TATH -1 FEFrawor uersy F:ard

STeT Fel ot et T=gs 97 F ST % 30 Ugd | SAHE H7 Q47 §, AT ST=TAT STa9TqH ST
TR A8l HT 8, AT ST | FTHT ITLT STAT 8, TR F UH Togeh TeAT bl I-Tg TR qHT A
I TET o SMETT I TH Tohe 1207 faraor &7 &=t foham

o 2 ffam AT | MO ey o2 UF S=gd T g Ted STy w7 gfafafaes #war g,
e zaterw =t & aga arfaewer g = o sirar 2

=T srearrr 3 forw fersor g srETs T2 fafame 3w 1 US$ = € 81.06 g1
IEEIRE IR R E e IREES EE R DR

T, T Togh Iiedl g Tegraat

12.

TogH AT H H TE F VIR0 § oA ol oo § g o= # o= w0 o &7 s &7
e o, ST A R T §

. 200 H@r
@. 300 F@T
T. 400 FEr

T2, T ST g gt

13.

FE=TTee sToraT oY WY o o9 % L & gae | 7] SN T Hetertad Yeqiaar af % gl

. FAHE AT UF GITET THIAT ST g o A7, =i 3came 7 ST 9@t & S 9o o §
gfeTiee BT = )

g, feEmrdE I AT RAu e 1T 37 & ¢ v =g 200, 300 37 400 HEarat
H AT 2T 81 TEAATE, TTH Fg AT 6 AT T2 TIEH A T TE&AT T 74T 2

T. Y SN T SdTed Aug aeqo eEmad= o & s S @ Sone-a-asg &
T 2rdl 2 |

3. Fridreor g aefter

14.

15.

FAAE = H A= 31T Joes weded | [ 3T IT2T gl aaAT S UF qaTed aerer
ST g % A7, A== IeqTe &1 I13T 9 ST o J979 &f 78T 2|

o= ST #r 2R #re 7306 40 00, 7306 61 00 =fT 7306 69 00 F dTgd HHT e S
Sfe==w, 1975 (1975 &7 51) & e 73 % qgd av(1d (AT TAT | T SART 7 giuad AT g
o watera awqel & srma u=uy &e 7304 11 10, 7304 11 90, 7304 41 00, 7304 51 10, 7304
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16.

17.

18.

90 00, 7305 11 29, 7305 90 99, 7306 11 00, 7306 21 00, 7306 29 19, 7306 30 90, 7306 50
00, 7306 90 11, 7306 90 19 =¥ 7306 90 90. HIHT [eF AN HIIT Had HIH(dF g AT AT
ITITE o ITAL I ATEAHTLT Gl Bl

T qTedl F YTE e for & siren< ¥ aifeewer 7 If=ra qoer & forw diue agfa &1 o=
ST FHAT| ATTAFHT T Aeferiad dEue & sifaw =7 &= w@m

#.9. | T e (Ve #71 399) FIE
1. | 200 =@ A
2. | 300 g@e 3uH
3. | 400 g@e 4um

FAaE S # sitaw w9 {U 10 AHUT g S F FHE g1 ST, TTEH0 F AEAT § 6
=TT ITITE o = % THI g AT "doe S AT € 2T S S|

TTTEERTOT e FXar g & = SN g7 caried @ aequ o7 §afda a9 | g aeqyq
AT Trematae fEerwaret, ARt st e, wmt, ST, 3o FfEge, gea R,
o, fAaue & A1 & SRR At S fAuaret F He H qAdE g1 I aswerenl 37
SATAATIF &  TIATIT T g1 STHATHT 241 HT T2 START FE 7 &1 27 I@d gu, T
T HIAAT ¢ o6 5 SN G IcATed a&qU SaTad a9 & AATq 60 51 g =i 3aare &t
T AT TE 2

T, w9 e el
.1 7T Togh qrfed g egfaat

19.

] ST S fourfa o Haer | o7 goegep ATieal gy (Herertad Teqiaai &7 % 2|

T AAHE S L& Tel il AT ATRT AT FA1H ATaTh T3 IATEH] AT Tl AT IATEA HT
25% TEFaT 5T 81 TTTEH<oT SErrare gared g8t § 997 6 (3) (T) % @24 ¥ @2 g+ &
LT AR FAT Bl

g, AL JUN HT BT FA AT AT AT B IATEw F AT =41 09/2021 F TR
AqAUS-| T T AT 8| TEIATL, TAATT ST Hl T2 THTH AT ST AT 0

T STTEEROT B STATEh! g7 T S i T (v & § TH1L qgl H qhal g F1H UH
fetar o 21 @a g St fasht anma stfee 2 o S a1 & 96a & @l €l
T FAAT 09/2021 FAeweqar 3w qeatsar gRtad # % fore aiferha &7 7 91+
TeAT! o SATETT IT FHAT 74 e FedT gl

2. SR T aTT e

20.

B IR A feurfa & Hey # st g Mwfertad segfaat T 2
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T, ATAEA T AR AT AT TAAT T 2T U S[ed AT hFa¥e THITHUE, 95 faedT 3w
AN T I U S Iehaa<d UHITHUH, TS g AT qiteq 09/2021 %
T T AT 1T )

g, AT AN 100 ¥ Afere IcATaehi & o7 8| e aoi 6 40 Haeqi 7 TqHE A4 F 3297
o a7 T AT )

T AT TG Al % qh o (AL, AR I FAA h GHY, ATAEF T ATl T TeA
AT IcqTad | 25% & 7far fZear om

T 3ATEEd S Fd g8 18 FAAT 4 2T aThae 363, aTee 3 % 918 22 3T F9Ea1 7
TTTErRoT ZIRT AR T AT T84 61, Rred =i samest ff feer 3o 9T
IcaTe FT 50% TF 98 M|

T, AEEH T SATERT 7 FEETeTeiT ITaTat FT AT "aterd q9 | Agl AT g o o T
faTasat/smaTas ¥ gated Tgi 8l

T A ATAT IcATEA T [LT0T J] AT & TRTHT 70% T Td A a1l ATELIH IATE 6 qad
T ARATT TR H  UF, ATACHAUS T 60 70 A= F aqae @ug awge *
ITATE o oI SATIA f TS Fgl IR 6 LT 9 64T 737 2|

T, T THAT ICATEHT o ATI-AT AT AT ICATEHT 7 GAAE 19 o6 32T | 07 AW 22T TMAT
o 21 srfersreor srae gew fagor 3 forw et oft st fRwtar i stree & e o=
LET ]

S T Togd AT & T & (A0, aaHT ST Siasl [HaHi & Fa| 24 % 9gd 4F A TS

U qATeq GHET gl gertaa et % sqam, 9w 6 Ftear 9% @y 95! grar g i fufa
AT T %l Fls AAYTHAT Tal 2l

3. TTaeRTor g e

21.

22.

23.

FAATT THIAT 0F FIA & [0 SEaT AT G347 09/2021 F dgq 9°d | Gaidd awqsi &
STATEET & &l OSTihd |91 ZIT 1% 36T AT g1 9 SN il A7 § TAdd &€ 137 3T S[d
Aty AL, 95 Rodl 3T T Sid 20 U [0 HeghFavd UHITHus, o
ARSI ECCEADEIEDIRIRIE]

TTTERTOT FTe FXAT & 1% qqHIT ST § THUHUAE Sde § Aaar et g1 oo aeget 1 e
LA ATAT ARATT SART T | GIET ¢ o AT § 6T a&qen & 100 7 AT Ica1E 6

ATEHT 7 T AT g T F 9 & w2 ITET 8, TATU I 96 T H Ha1erd Te=qai & gl
ST % TgH Al gl T AT Icaad Heifid wed & oy, arfeeer 7 Riea w2aoq @
forfies ("SITHTETA”) T 3T AEERT 9% 99T AT g1 REE 92 &1 T8 SIEEE F a9,
STUHUHUA AT § T TE3N o ICATEA 6 [T Fg HIA AT TG F2T Agfaahdl g, AT, o
T FITd| STTHUHTA il AT § g HIA 0l 7T G0 § ***Y, FFEET g1 ST 67 o3ty & e
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TAT ST BT, Aieae o, forawr &t g1 TET 8, FT T(Ah1L F: F o0
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AFLTFRAT T THTIOMT FLA 6 (70 AaeTF ATHHRT T T FdT 2, 3 [izra afaswrt 9%
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STET o Tl qoF o =T § TcATe AT w1 197 6aT §, ST %7 90 A7 [30d F7
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AT g TSl G ATAE AT I=a UAHTET I 70 S % a2 90 87 & gaars it o7
RET

28.  IIATAT % Haer H H SN T Aeferted seqiaat & TS §
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|. = Icarew/Aaias F = # @ " AT 2, 39t e i e afafwar F e Aqee
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XIl. fREfar & yEis SEEe #i q69r @A g o W y|traT a9 § A @ g, Sew saehr

gfaferaT sretsfa & o ST 2
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%.3

37.

38.
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FThHT g2 T 9% W51 2

T.3.2 gfea<T a1 SATATT HT /AT TS

62. STET a% TSEgradrl ITH SATAT #l |13 AT gae g, TR0 i a8 F= Fzar srfera g &
AT H TSTEEIAAT STH AT § A7 97 [F4e0er T § S120a7 Ica1ad a7 @Od & qT9er 9770 Jia
TS g1 &t faawor 3297 &, ITTAFH0r F Shoft [Feed | ITH o[a" a1 a7q <l 9T A= 7T 2l
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TSI 3o | FATerd aeqalt & AT T 7T i et it e 3 = 6T srater I afeast

T AT T FZEET FHTEr 8

fRreor THS 2019-20 2020-21 2021-22 KEIEIE
[EREEIE K DI T 42,013 33,474 46,626 46,310
fr & s T 36,584 408 616 129
T AT T 31,387 26,532 15,637 14,408
% Tadt 1,09,983 60,414 62,880 60,847
IERCRIG I DI E )
e IeqTE % 10-20 10-20 10-20 10-20
T % 10-20 0-10 10-20 10-20

63. 78 <@ [T ¢

T, efd H ST A F AT TG 6 g1 § a9 2020-2021 F FFFa"qH & A>T A AT H

frae =g g1 graife, 2020-2021 & a7 SAATT 1 71T H Ieot@d 14 9 g2 ol

g, O SCATEA AT § [AFadTH & ST % H @@ % Bl AT gl
T, HY @Ud & HaY § EIaE T ¥ ST % | a@gwm % gr T4 gl
8.3.3. Rt smat &1 77 awE

64. AT I TSHE AT ITH ATl 6 TH1E & qae § ag g A Ser srufera g & #=r s &
TH THIT & IATET & HoF 6l qaqT H HAT AT F1T o | FHIhT FHT 00 T2 g a7 F47 U
ATATAT T TATH FTAT ATl FH HIA AT Tod Jleg Hl Thd 6 @0 F1 ST =TT HATE

TTSTFH § ATl AT % HILOT S SN & oAl TT T2 aTel TATH T ST GoF FH FiA, Tod
FH FA A G | fae, af 12 &1, F 924§ #7772

F. FIHT FH FAT

65. T FF FIAT T (LT FIA & (70, AT F THE FqL I 39T 6 AqAT oI 3T T AT
F Sl fashl gor, a9t Yei 3T F0 & Hae & S AT 6l T g1 T SAN % oI hFesl T I
fratfa o oo

wH. | FEEer TATH 200 =@t 300 s@ar
1 AT & s & dieT Hea N 1,51,493 2,50,993
2 | Fra B R
3 T | FrAT e A () -
4 T § Ferdt % (=)
5 | T H AT aofy (0-10) 0-10
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Tg @r T 7 T gt 200 H@Aret F A § THErcHAT qod HSTHET g5 ©, grAith, 300 F@dr &

HATHA § ***% & AT TR Tod FSTHET gl

F. T HA/ATAR

7g e w2 % g o Fr amat & g9 § gt § wrhr FHT At § e g gy, S oA
HqrAT R & T, T T0RT ST &, TTEHLOT 7 &7fa o Srafey S o] IAN 6 AR AT qodi §

afad=t £t = #¥ g
[EERI THE 2019-20 2020-21 2021-22 RIEIEIE
PP— -
AT T EREIRK) 100 95 130 137
FE—— p—
AT g4 AT 100 98 138 141

e & 39T gon go [Ty 1,56,842 | 1,71,120 2,02,932 2,43,168
AT T4 AT 100 109 129 155

= & AT g A N 1,08,347 | 1,33,597 2,39,300 1,83,228
AT S ST 100 123 221 169

68. WIS A1 FAT g 14, AT qW % I, T SART o AATT F TS, qoF qaTd 1 SATH 6T,
SrET o ot go faht &t anra & S Fiee & 599 g1 Jomh, atq i S @ty & oy av &

1T A ST HATAT Feqat I [oehl ARG | ATEF Tod 9T a= § g7 T@T g S a0 godl I

AATAT F TRUMTHEAET o TaTd 1 AIRATd HI IATAT & - AT Tg 99 gl AT 7|
69.  TuThy, THIUA-ATT AT % ST 9T TTEHT Al T g & 33 sf@arst & o G &1

AL T W AN & AT T | FH gl 7 SN F F&qq 6471 g T e & #37 fiea

FTT SATATA  FHTLOT TSI IL FHSATAT FHe o o717 T 6T 73T 2

o TS 200 TH 300 TH

RS EEDILAEEAR: 2 2Ty = .

ofy /W | 15,0,000-2,00,000 | 2,50,000-3,00,000
o & o ATt g/uady 1,51,493 2,50,993

I ST O A ATAT Fr Juscal 1,01,052 2,32,182

70. T TogH TAT 7 a6 QAT g T G SN F A H SAATT & HI0T THATT gall § #1100 90T 7
AT FT IALTE HIHT FAFd=TH T AT § F7 g TTIErHT0r 91 F:am g 5 J1 F A £ 39T

AT raaaT® | IaTE it 9T F FH g, AT F SAATT Hl GTAT 79T g1 TAAT FH ATAT Hl A
TN T &1 HT FTLIT Al JET AT THRATI
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©.3.4 I ST & ATTIF qATeE

71. et # e &t 1 2 F afy F Fulo § e somewt 9w artaa G f oo afy £
FEIEY = AT gR TH ITATRT F *¥e] SCATEhT 9T 39 SATATAT % TR T97a & |94 H,
et & 97 o TraenT g & 2o ST 9% aSEgrIar YT STl & T A S /'
FTEqraT A GATAT Rerae g 3=mT it fafa 92 T4 9 arer G 597d 9 HTT i
TAFIEI T FEGAY AT AR ATHA R AT, ASeTE, TS [BEHETT, IcaTashar, fHeer
U ATTHT AT SAHAT T ISTART; T HITAT H TATEAT FIA AT FILh, AFEl TATg, Trdesl, TSR,
Ao, foeme, et fRerer agre &t AT ux areqiad oY STt AR T9Te | TEdE, et i
FATY F I A IR & (AoqTa i ST ¥ T2 2

F.  IqTEA, AT, FHAT ITFAT T fasht it am=w

72. &t s@Ety % I gHAr, 3carad, T i 9ar SUART % q6g § qe SR F Hearad 1=

ERIERIR

farawor THTE 2019-20 | 2020-21 2021-22 EEIEIE
AT Q-q—a- *kk *kk *kk *kk
SC1al EREIEL] 100 104 109 131
W ITE Q-q—a- kK *kk *kk *kk
BTl EREIRE) 100 112 119 130
AT qu-zﬁ-rl- % *kk *kk *kk *kk
ot % 50-60 60-70 60-70 50-60
Eﬁ\T‘i ﬁ—gﬁ- Q—qﬁ- *kk *kk *kk *kk
ST EGEIEGE 100 111 117 124

73. ITTEor &7 AT § o aafa &t safer § =ie S=ART & eqwar, Icamed o ot § iy & amEs,
SN AT TITH TAL T FHTH LA T AT GHAT A7 T qg o STAN el § T/ 751 2l

g, IR Eed
74. TTSTEETAET ITH AT ST T ST o IT9Te fgest it e o= it % 2 -

[EERU THE | 2019-20 2020-21 2021-22 RIEIEI 1
T ST % 20-30 30-40 30-40 30-40
o= e fAmtar % 40-50 40-50 40-50 40-50
[ERERIEECEE RIGT % 10-20 0-10 10-20 10-20
= . 1. A T % 0-10 0-10 0-10 0-10
ERE RN % 0-10 0-10 0-10 0-10
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75. wTterEor Are Fwar g o afeast Tt ow T F 5 I F qged ol Ted He T g, e ag
ST T Srater o AT a9 | AT AT REHaT & ***% & JgTH = il A9 § % w2 §
qEAH aT g greaith, Fg A¥ @7 747 g T fFoaam & s & wgfixr 7 35U it &7 geaaw #71
AT AT €, ST ST a9 § ***% | Fga< ST il STATer F I ***% 2T IT9T Bl

76. THH AATAT, AGEHT 7 TZ T (AT g T ST 6T Srafer o I ARATT SN FIT G T
ReaT Sr= &t g @ § @ AR SART GRT 9T aTse ST § FTRT FH gl T qie
AT & T T ST T STATe o G0 AT SN GIT AT Ja8 i IS [Earr **% off
STafeh STt AAHTT AT 6 I AT ST G AT IFAH AT R ***% off| 39
TERTE, AT IANT Tgel hl TAadT | AT Gl &7 @ g

T. gt

77. & fr sl ¥ e A g A e Rty f & v A F
[EERU] THS 2019-20 2020-21 2021-22 LIEIE EY
ECIk AT 100 130 141 166

78. =g st faar sman € o efa ot srafer 7 =g 3= &t g+ # 3fE g 2
. ATAYEAT, 76 AT S Rafom geit ax araeht
79. &fa T rafdr § = 3= o AT OSit 7% 19, qhe AT ST araEHt A= & T2 qrtersh |§ & T2

R

IEERU THE 2019-20 2020-21 2021-22 frefrers
ﬁ';ﬁ' Eﬁ' K %/Q’ﬂﬁ' *kk *kk *kk *kk
EEIR] EREIEE] 100 95 130 137
ﬁm W %/Q’ﬂﬁ' *kk *kk *kk *kk
AT T4 eI 100 98 138 141
TS / (g-lﬁ) %/Q’ﬂﬁ' (***) *kk *kk *kk
AT g EREARE] (100) 686 2,267 976
F’ITW/ (g-lﬁ) % IEC] (***) *kk *kk *kk
AT S AR 100 761 2,652 1,234
S——— Pg—
AT T EREARE) 100 448 1,129 609
ﬁﬁﬁ—d Q\Gﬁ- q7T E!TCI'Fﬁ % *kk *kk *kk *kk
AT T T EREEE) 0-10 10-20 20-30 10-20
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80. grfarszor A war g

i, S SN T ATAIEAT 2021-2022 TF qE T2, AT, (O ¥ i 4T § i iy srater §
THH ***% FiT Ferae o g

ii. ST Ot o Rew 7 ot @@ vyaft fGmre st 2021-2022 7% @@t off, Al 39 a1
fager o &1 qoT | 5= Ay srater § 9 &t fwrae o 2

iii. TS SRNT o gl g T o SRT ¥ [&6hl W1 & 7 fredl 92 &aaes & Samd & wor 59
HTSIE 9T AHATAT F4 o o0 ASTgE HT 92T 2]

81. STTErEoT 7 TSI, HSIgRl 3% IcqTaadT | HaTad q=AT il = 6T g, Sar & /o famr &

[EERU] THL 2019-20 2020-21 2021-22 | e
AT T, >k >k >k >k
EEIRI AT 100 105 116 137
qﬁﬁ;‘— IqTEFAT ‘Jﬁ'ﬁ;ﬁﬁ 'C"Ff/%'_‘f *kk *kk *kk Kk
EEW AT 100 112 119 130
Slﬁﬁ?f IqTSFAT 'J:ﬁ'ﬁ:cﬁ =/ W Kk *kk *kk Kok
Tt FHETY IeTEEar R Ea T 100 106 103 95

82. 77 &A1 T STar g & &faq & safdr & FH=Arar & g7 § iy gel &fd & wo I &
Icarashar # Wt 5 g2 B, Freriten, I FHATR Icarashar 2020-2021 & e Tt ST ST i Aater
H =Y Rixrae &1 s BT g

7. Jfg

[EERU| THE | 2019-20 2020-21 2021-22 RIEIE K
gﬁq By % _ . — ok
T i % _ (***) (***)
S % i (***)
RS qfﬁ g7 T % _ . — (**)

83. Ig <A1 3T Sar g o &19ar 7 qehrcH® g 1 TG AT §, S S a9 § < iy g § S+
T STATS H T Tg= AT &1 FTAToh, T SNl I I T F ***H Tehe A1 0l A H
HHTE AT § I AN Al =X [aenl § AT RITae 7 FTHAT AT 927 2, S e a9 § | fiwawe
ST T Tater o ST ¥ BT TS| THE AATAT, &1 hl ST AATe 6 I TR Fhog 2% TZ97dT
FIA o FTAS(E, ST T AT o LA qHa ATH 37 ISIT I ATTHT IHT ARTLH 2T 0|
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9.

ot FAerer e it e

84. WTFErFToT ATe F¥aT g o Tafa = S=ART HT &97ar # &fq $F Tafe F 09 I g2 8, T SN

ST.
85.
ST,

86.

87.

88.

ST

89.

90.

FT ATATEAT ST T ety § 3 2 T g i Ao 9ot 9 v # fiwrae a1 7 12 2
gfeast ArfSta &1 afwmr

STTErRoT EIRT [eTd Gieast AT FaHTT ST § TR Y Tgcaqul gl
afeast siw afa & s @ a1 gy & @wraer

o, AAHATT ST UF T THIAT T4 g, Tg AT o F7 T AN &l AdHE § THAE Aal af @l
g, =0 Ao &1 gATEd gt Fedr g o FaeA1 & ST @1 ST AT 9811 qe8e GHEAT i+,
TTTEREOT 7 A fAEoor AT sraeds g o fohelt 3umr & yfasgeor & afRormaeasT 53] ST
T THATT ST L@ AT TALG T g ol GATEAT &, ST A ST | 60 70 [eriwor oo 2|

STTERTOT o €T § TG T GHT HHT 6l ST 0l T2 & qTeh T HeTd FohaT ST ek o el st
T it Furfa # afeast ST W@ A7 &fd @ it FA1ET g 7 Tai| w0 F TS raar dl
T ST Tg 6l FATAAT T HeATHA FA 6 (70 S IS G ITAT Firs T2 fafsrer gaarst
EESEEIERER ]

THE ATATIh, AT § AT AT L@ 6l FATAAT 3T THE TROMTHEART F3 AN I
I ATAT 7T T TATIAd e ATel 377 T HIChT hl T ST 6T g1 TATAAT F AIIGS] hl qrem
T TH 2

. IAHIT [ & Aaed & a9 A< aisast

TTTEERTOT FTe FXAT § 1o AR FAAT & dTas[@ (0T 90l T HIad aegqell Hf Fiae afeast gl ot
F gfeded & <0 Aiax gfeasT afeast it REaear i F9ra«T ®T SRa FdT 2|

STETh TSTEgIAaT-LreT e AN B9 & FHIEUT = T SAATAT sl AT A0 ofF, IE1 <90 & 300
AT o AT T SN 6 (el Tod | FH &

IEERUI THS

200 TH

300 TH

T AN Tl Tod ¥/awer

*k*k

*k*k

EELRS Jescl

1,50,000-
2,00,000

2,50,000-
3,00,000

Z/oady

EREEIE A ACH R s )

1,51,493

2,50,993

T & 3T g A NG

1,01,052

2,32,182

91.

TTTEERTOT FTe FXar § o UaT-aieasl /o il THTH & AT §, TT S0ai  AATT T@e T FHqTa]

g1 THH AATAT, UH ATATT T IANRT 6T TeehT ARG & FF oI I g1 il TqTaAT g 3T T8 T
IUWT T AT ZIeT T TATAAT 2
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2. AT ST ST ITATEHI & SAATH H FHT qfoaqeSt UeT [ & TeqeieT
92. wrfersror |re Fxar g f afeady Tt eew F remedi= ||t & griv sty F e fow smamar &

AT H e o g
IEERu THS 2019-20 2020-21 2021-22 EIEIE Y
T T T T 36,584 408 616 129
ATy & s T 42,013 33,474 46,626 46,310
Fe TTH ITATEH! | AT T 25,098 31,602 43,671 42,992
=T ITATIHT F AATT THE 16,915 1,872 2,955 3,318

93. wrfarseer Are Fvar g fF afeast et g F aefiq Scurest & s § frae g ) afead-
TefT green it TATHA it Rty § st § ToragrEar-2reY oow 7 ge It ||t F S £ yqi o+
ATET 0 T FATAAT 21 TH T, UH AT | AT | g g AT ST SN H1 ATEATAS eqfd
gIe &l FATEAT g

3. = ST, T, H§ ITATEHT 5T TS Agedqul (4 (SR &rat

94. sraEai 7 TEqd AT g o =T S, T H FeAeq A A qgd i ATTRh AHAT, 81 TreeEmr
e Fear &, T Refle o2 |red % @, =19 S, 7. H &qad e 6 AR # [erae o g1 9+
T fwr aeqU AqH GeAdd T & 1Y WAGE S 6 STIACH IS 8, TATT AT & JcaTaehi =l
TR AAHATSAT T ITART AT I HaTAd TEq3N 6 HATT 6 (0 /T ST 1 FH1aT 2

4. 3T 9T G 97T 1T ST

95. sa@ai 7 rar fhaT g T = 3o % IcITEE SSieET, TIAT ATAF §H, HITh ST SAHLIHT 31T
TSI | SATATE ITATLCHS IATIT T TTHAT Hd gl TTAFHI Al FHear g & Fo o & [
FECAT & AT I AT ITARTHS ITT AN B9 3 HILOT TSTHSAAT Ut e il FHH 6
AT § ITATEHT o AT AT H SIAART 31 ol TATEAT gl THE TATAT, Floh AT o7 |
ATATh A9ATE g, d TSTagEar-et oo Hif qarte it ot & =09 4. [T, F Icarahi ger
AT I (TR aeqat 7 a1 AT § =i 60 S 6 §97aT 8

[EGIET AT AT FIA AT 39T AT T IATH T TR

10-07-2021 T [ERERIL KRG I Ce R iR
14-03-2021 T artefe & = F AT I qTed et goh
03-12-2019 T TS FAHTHT = ST a8 ST 9% qred T eF
06-03-2019 T ST STHTHT = | AT 9T Fieast T oF
13-06-2018 EISIED TEaaTH & AT 9 qTed T e
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ST5. WL & AT {oshl qoq § 7 qX A @I
96. smaaet 7 IraT FohRaT 2 FoF ST s SRR o fosht 9o & %3 FIwdl ue 39 § o1 2T 2

EERA THE 200 TH g 300
T ST faehT T NLEEN - -
EELR] Z/uady 1,50,000-2,00,000 2,50,000-
3,00,000
AT & 3T g3 o F 3/awer 1,51,493 2,50,993
= F I g T Z/oady 1,01,052 2,32,182

97. TS0 qle FXAT § T ST il AT 6 I ATT AATT 6l IALS AT THAT SCATEHT o Taehl
o7 7 1 o

98. AT TrSTEgTIAT el 8o ST foTaaTa & 9o  Tedefi = 9T [Mataeni & AT 6 a0 977
& LT S IR & Al THATT Aol goll | Areaet eft g[ear T TR i e £ 9 § iy
& HTAC H, S SART AT ToF % AT FTTeTLT FI 6 (o7 areq SR Ut Hrdr & =2 AN
T THAT I ol AT &
6. AieaST Teft o it THT o ATHA § T SANT AT GHIEAT TG0

99. TTSHBTIAT-TIefY epea T TATH At furfa & =e 2T 1 =9 I & AATAT F A7 TrAaeqelt F %
T arer T ST Y S9TEET 81 FAHTT AT At 9, T SART & i grieat, 99 ardr
FHT 3T AT IS 9% TR @1 6 &9 H &{d g+ il G973 2|

100. Tfeast Teft g/ F TATE | T I FT FATET [AET0T

IEERUI TS EISIEE] SENEGT TRaEdT
rfT 47 e 2T . -

Forr e 2kt . - (%)%
e i - () ()%
e i - () ()%
T 2/ - () ()%
Frrer 72 SRR % - () ()%

7. TSTEGIAAT TefT e T & BT g I ST &l ARG

101, STTEERTeT e FXar g T = i aqaTT satd § TSEgEar-Lret S @0 ST & HI07 ST ahh
A AT T AT H =] IR F FHA-A0IET § Ieer@=17 Il g5 gl a1 Aatedi & o= gam

ATt A qTT H FRrdae F qRuTHEwT 8ol gl
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[EERUI AL o fiems. | aqam dierers gfad
ERRUGEEIRISETRIET] Tt 71,593 46,439 -35%
i T AT Tt 43,059 129 -99.7%
[ERERIE K DI LR Al 28,535 46,310 62%
AT T AT BT % 20-30% 10-20% (50)-(60) %
AT =T it A fReery % 60-70% 80-90% 20-30%
ATH/ZT gl 7T .

102. I ST T ater it TaAT § T IANT Al &THAT, IcqTa, = Tahl, aTee &kl § e ga gl
ST o § JIT H gl T SANT AT § I LT AT, el Ad Ag JATH FAT 72T 5

8. gieast Wt oo AR g & HILIT TSI H FER

103. STTEEFTor Ale a1 § T &HdT, IcaTad 3T =7ie] faant & AT § 53 ST 6 2901 § T 2 &
12 fT afeast et srater & 0 FTh T g &

1,70,000

1,50,000

1,30,000

1,10,000

90,000

70,000

50,000

2014-15 201516  2016-17 2017-18 2019-20

emmfll Production

2,70,000

/7 2,50,000

2020-21 2021-22

Sales ==@e== Capacity

2,30,000
2,10,000
1,90,000
1,70,000
1,50,000
1,30,000
1,10,000
90,000

70,000
2022-23

104. FfF aR] THSIAT-LET e & 9T |, TT=mTa s w9 g1 37 9@t gs qr=nsi 7 9 |
T T T &, AT AAAGIAAT-LET [ sl THTH 6 ATHA § T SART &l AT FIeT 0l FATAAT

L
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9. FIAHIH HIHTT I SAEATT

105.

TTTERTOT T AT & o AT s ATt v § grieese Fiwdl a2 yarer B g i s
AN 219 % ATaS( Fee] AT T Ty 3w fosht gor &t v & &7 92 )

ERRCIGEIECEIRIE

106.

107.

108.

109.

aRTeiT STuTe F7 AR-gIHEE o i T Aty F o Icared Ang § "t geartod
TAAT/ATFRST T AT T Fham 37 g1 et wrer i o Fee o forg efer o & sraaeor
T T AAT A F o0 A-griase go7 9% fa=m e mam 21 i-graare gor Fyiia #
& form, = S g 4 A afy § Fg AT F gaiaH SuAN 9 A= T @ gl
SYATHIATS o q77 off UHT & =Hage A T 81 At 6 safs § IeqTad & Har T 999 eyl
STANT 3 ¥ A= T =3m §) 77 gafea B siar g & scames ane & o #re sememr
T FT-eadt @9 qgl odr Srar gl GEmdE 3eare F forw FEte s o (3 s 938
T AR T Ea FAefe Ioil) 92 TF 3= Red (T@-F @ 22%) Tl T-gIdRaE Tod a7
Tgad & {7 Qa-F2 ATH & &9 § AT a1 1% o

STgi @ faaq™ & 90 Ifaanil Scres/Aaias SE0d gRT 36 g 9% AT a8 o TaT
F o ToIT IoT0 U f3are &1 |96y § T S § 907 o &7 T8 IHAT TgaT T8 g, A0 I
FLAT g T S0 F Tq9T S TS F U a9 Tgol T Bl (HA1q HeAT F HL Q3T 9T

ETUA g7 Iqed FU AT 2T F TAqT AT g o Sreiuer F a9 2021-2022 # *** Hfifew o 3w
ST T Srafer (JTeMrets) & I **Hileah o &l [\Aid a1, ST 9ed & FF ama a1 % 3%
***0f T AT | FA TN & ***% g1 THh FATAT, Tg Al a1 7147 g T wea #r [aia Afde
FATATT 3 I SETUA % T SCATEA T ***Y g HATAT I9T & 7T TZANT IcATaHI T FhU 0T
=T &7 T & §eAT ST Jiaerd |1 § FThN FF ATl Tg A dre 77 @7 § & e
e Tor At o Mfew o o, ST T8F T IS T had “**%, TH T TaehT F % Y
TS o I A | FeA SATT HT ***% AT

= EfiTer g A w AT A T A aga w9 2, TaE A8 wa4g Gar 81 whar ¢ o N qew
T AU F AR AT AT 8, a8 TR IO B 9FdT g T adATT S geHe HET Sl
g foraw Fatera 391 & Icarashi/AATast &t S FT Ahad HLAT a8l 3Td e &l [ara
e T TTEA HATEAT FA il SA@LTHAT § qATh qg T3 HI ATTET HT Toh o Sriue & HirHa [amar
FT FaTq go7 amaa § THehl a1 St iad FedT g i Tg Gaiad 397 F ArATdi 9¥ T forq
AeASI-TreT el & TATET Toi gl gl T8 I [T | Araed Fd & oIy, Yoy F S &
e Zert F1 Fata 7 T@T 81 T9 T FT 3297 A AT AT ¢ T FAr e 3o wir Hdruer wr
T g7 aa #7289 FAq §oF & a3a) o971 oY 39 Ay 9% 9g=dr ¢ & =0 a3g & A
HTAT o AT SIATUA & (A1 Tod T 76l gl T, TEL 900 F &0 o7 S @ aga w9
g ST o gger 97 ® fA=me-famet o wm am
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110.

111.

112.

IUIE aeAt i g Refaat & serrw °, yrtaeor [t i At F9 9T F 9 g § e
& T ot 1 T T | ATHY 2 ST THOT o i AT &2 6 AET & (o0 S0 6
FT T GTIST 2T g
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
NOTIFICATION
New Delhi 15th June 2024
FINAL FINDINGS
Case No. CVD/SSR-09/2023

Subject: Sunset review investigation of countervailing duty concerning imports of Welded Stainless-Steel
Pipes and Tubes originating in or exported from China PR and Vietnam.

1. BACKGROUND OF THE CASE

F. No. 7/23/2023-DGTR.—1. An anti-subsidy investigation into imports of Welded Stainless-Steel Pipes and
Tubes (hereinafter also referred to as the “product under consideration” or the “subject goods) from China PR and
Vietnam (hereinafter also referred to as the “subject countries”) was initiated by the Designated Authority on 9%
August, 2018. Following a detailed investigation, the Designated Authority concluded that the subsidies provided by
the Chinese Government and Vietnamese Government to the producers of the subject goods were countervailable in
nature and the subject goods were exported from the subject countries at subsidized prices causing injury to the
domestic industry. Consequently, the Authority recommended imposition of countervailing duty on imports of subject
goods from the subject countries vide final findings No. 6/22/2018-DGAD dated 31% July 2019.The measures were
implemented by the Ministry of Finance vide Customs Notification No. 4/2018 — Customs (CVD) dated 17"
September 2019.

2. Pursuant to an application filed by the exporters of the subject goods, the Designated Authority initiated a
limited mid-term review of the anti-subsidy duty vide Notification dated 11" February 2021 to examine the
need for modification of scope of product under consideration. Following a detailed investigation, the
Authority concluded that the product exclusion requested by the exporter was not warranted vide Final
Findings No. 7/45/2020-DGTR dated 8" February 2022.

3. Stainless-Steel Pipe and Tubes Manufacturer Association, New Delhi, and Stainless Steel Pipes & Tubes
Manufacturers Association, Gujarat (hereinafter referred to as the “applicants” or “applicant associations”),
filed an application before the Authority under Trade Notice 09/2021 dated 29th July 2021. This application,
made on behalf of their members and producers of the subject goods in India, requested the initiation of a
sunset review of the anti-subsidy duty concerning imports of Welded Stainless-Steel Tubes and Pipes
originating in or exported from China PR and Vietham. Forty (40) members of the applicants (hereinafter
referred to as the “applicant domestic producers” or the “domestic industry”) submitted data in accordance
with the requirements of Trade Notice 09/2021 dated 29™ July, 2021.

4, In accordance with Section 9(6) of the Act, countervailing duties imposed shall, unless revoked earlier, cease to
have effect upon the expiry of five years from the date of imposition. The Authority is required to review
whether the expiry of the countervailing duty is likely to lead to the continuation or recurrence of subsidization
and injury. Furthermore, Rule 24(3) of the Rules provides as follows:

“Any definitive countervailing duty levied under the Act shall be effective for a period
not exceeding five years from the date of its imposition. The designated authority may
upon coming to a conclusion, on a review initiated before that period either on its own
initiative or upon a duly substantiated request made by or on behalf of the domestic
industry within a reasonable period of time prior to the expiry of that period, that the
expiry of the said countervailing duty is likely to lead to continuation or recurrence of
subsidisation and injury to the domestic industry, make recommendation for extending
the period of such imposition in accordance with provisions of section 9 of the Act.”
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5.

8.

In accordance with the above and based on a duly substantiated application filed by or on behalf of the
domestic industry, the Authority is required to review as to whether the expiry of anti-subsidy duties is likely to
lead to continuation or recurrence of subsidization and injury.

The applicants filed an application dated 31% July 2023, requesting initiation of sunset review of anti-subsidy
duties imposed earlier and seeking continuation of anti-subsidy duties against imports of Welded Stainless-
Steel Tubes and Pipes from China PR and Vietnam. The request was based on the grounds that imports of
subsidized subject goods from Vietnam are causing material injury to the domestic industry and the expiry of
the measures is likely to result in continuation of subsidization of the product under consideration and
consequent injury to the domestic industry.

In view of a duly substantiated application with prima facie evidence of material injury to the domestic
industry due to imports from Vietnam and likelihood of subsidization and injury due to imports from China PR
and Vietnam, filed on behalf of the domestic industry and in accordance with Section 9(6) of the Act, read with
Rule 24 of the Rules, the Authority initiated the sunset review investigation vide Notification No. 07/23/2023—
DGTR, dated 30" September, 2023 to review the need for continued imposition of anti-subsidy duties in
respect of the subject goods, originating in or exported from China PR and Vietnam and to examine whether
the expiry of anti-subsidy duty on imports of subject goods from the subject countries is likely to lead to
continuation or recurrence of subsidization and injury to the domestic industry.

B. PROCEDURE

The scope of the present review covers all aspects of the Final Findings No. 6/22/2018 -DGTR dated 17™
September, 2019 by which the Authority had recommended imposition of anti-subsidy duty on imports of subject
goods from the subject countries.

9. The procedure described herein below has been followed in the present investigation:

i The Authority, under the above Rules, received a written application from the applicants on behalf of
the domestic industry contending injury due to imports from Vietnam and likelihood of continuation of
subsidization and consequent injury to the domestic industry due to imports of product under
consideration from the subject countries.

ii. The Authority notified the embassies of China PR and Vietnam in India about the receipt of the
application before initiation the investigation in accordance with Rule 6(5).

iii. The Authority vide Notification No. 07/23/2023 dated 30™ September 2023, published a public notice in
the Gazette of India, Extraordinary, initiating sunset review of anti-subsidy duty on imports of the
subject goods from the subject countries.

iv. A copy of the public notice was forwarded by the Authority to the Embassies of the subject countries in
India, known producers and exporters from the subject countries, known importers/users in India and
other interested parties, as per the information available, to inform them of initiation of the subject
investigation in accordance with Rule 7(2) of the Rules.

v. The Authority provided a copy of the non-confidential version of the application to the known
producers/exporters, and to the Governments of the subject countries through their Embassies in India,
and to other interested parties who made a request therefore in writing in accordance with Rule 7(3) of
the Rules supra. A copy of the non-confidential version of the application was also provided to other
interested parties, wherever requested.

vi. The Authority forwarded a copy of the public notice initiating sunset review investigation to the known
producers / exporters in the subject country, and other interested parties and provided them an
opportunity to file response to the questionnaire in the form and manner prescribed within the time limit
as prescribed in the initiation notification or extended time limit, and make their views known in writing
in accordance with the Rule 7(4) of the Rules. The Authority also issued economic interest
questionnaire to all the interested parties and the concerned ministry.
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Vii.

viii.

The Authority sent a questionnaire to the Government of China PR (GOC) and the Government of
Vietnam (GOV) seeking relevant information in the form and manner prescribed regarding various
schemes/programs  where countervailable benefits might have been conferred onto the
producers/exporters in the subject countries. However, no response was filed by either Government of
China PR or the Government of Vietnam.

The Authority forwarded the exporters’ questionnaires to the following known producers/ exporters in
the subject countries:

Emetal Company Ltd., China PR
Foshan Metalwell Co Itd., China PR
Foshan Nanhai Zhouying Hardware Acc, China PR
Guangdong Foreign Trade Imp. & Exp. Co., China PR
Guangdong Sumwin New Material Group Co. Ltd., China PR
Guangfeng Steel Corporation, China PR
Haimen Senda Decoration Material Co., Ltd., China PR
Jiangsu New Qiujing Stainless Steel Co., Ltd., China PR
Jieyang City Baowei Stainless Steel Co., Ltd., China PR
Low Metals Ltd., China PR
Minimetals Steel Co., Ltd., China PR
Okaya (Shanghai) Co., Ltd., China PR

. Pohang (Zhangjiagang) Stainless Steel Processing Co., Ltd., China PR
Shandong Huaye Stainless Steel Products Co., China PR
Shangai Hyss International Trading Co., Ltd., China PR
Shanxi Taigang Stainless Steel Co., Ltd., China PR
Tsingshan Holding Group Shanghai International Trading Co., Ltd., China PR
Wuxi City Steel Co., Ltd., China PR
Wuxi Joyray International Corp, China PR
Xiamen Golden Huanan Imp. & Exp. Co. Ltd., China PR
Young Metal Co. Ltd., China PR
Yuyao Xingda Stainless Steel Co., Ltd., China PR

. Zhangijiagang Pohang Stainless Steel Co., Ltd., China PR

Zhejiang Huashun Metal Materials Co., Ltd., China PR

Zhenshi Group Eastern Special Steel Co., Ltd., China PR

Gia Anh Hung Yen Company Limited, Vietnam

aa. Gia Anh Joint Stock Company, Vietnam

bb.Ha Anh Stainless Steel Company Limited, Vietnam

cc. Inox Hoa Binh, JSC, Vietnam

dd.Minh Huu Lien JSC, Vietnam

ee. Nam Cuong Metal Company Limited, Vietnam

ff. Oss Dai Duong International Joint Stock Company, Vietnam

gg. Sonha International Corporation, Vietnam

hh.Steel 568 Co., Ltd., Vietnam

il. Tap International, JSC, Vietnam, Vietnam

jj. Tuan Dat Metal Company Limited, Vietnam

kk. Vinainox, Vietnam

1. Vinlong Stainless Steel (Vietnam) Co., Ltd., Vietnam

NE Y g 2E 00T 0op g m AT DG Mo o o

The Governments of the subject countries, through their Embassies in India were also requested to
advise the exporters/producers from their countries to respond to the questionnaire within the prescribed
time limit. A copy of the letter and questionnaire sent to the known producers/exporters was also sent to
the Embassies of the subject countries along with the details of the known producers/ exporters.
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X.

Xi.

Xii.

Xiil.

Xiv.

XV.

XVi.

XVil.

XViii.

The following producers/exporters from the subject countries filed a response to the exporters’
questionnaire:

Sonha International Corporation, Vietnam

Steel 568 Co., Ltd., Vietham

TVL Steel Production and Construction Joint Stock Company, Vietnam
Gia Anh Hung Yen Company Limited, Vietnam

OSS Daiduong International Joint Stock Company

Nam Cuong Metal Company Limited

R T S SR

The Authority forwarded a copy of the Notification to the known importers/ users of subject goods in
India calling for necessary information In response to the Notification, none of the importers/users have
responded by filing questionnaire response.

The Authority issued Economic Interest Questionnaire to the Embassy of the subject countries, all the
known exporters, importers and the domestic industry. The Economic Interest Questionnaire was also
shared with the administrative line ministry. Response to Economic Interest questionnaire has been filed
only by the applicants.

A list of all interested parties was uploaded on the DGTR’s website, along with a request for all the
parties to email the non-confidential version of their submissions to each of the interested parties.

The period of investigation (POI) for the purpose of the present investigation is 1t April 2022 to 31%
March 2023 (12 months). The injury analysis period covers 2019- 20, 2020-21, 2021-22 and the period
of investigation.

The applicants submitted that they did not have access to DGCI&S transaction-wise data and hence, the
information regarding imports into India was provided as per the market intelligence. A request was
made by the Authority to the Directorate General of Systems (“DG Systems”) to provided transaction-
wise details of imports of subject goods for the past three years and the period of investigation, which
was received by the Authority.

The application for initiation of the present investigation was made by the applicant associations on
behalf of the domestic industry under Trade Notice 09/2021. The application was filed by the domestic
industry, accompanied by data from 18 entities. The Authority is cognizant of the fact that over 100
Micro, Small, and Medium Enterprises (MSMESs) produce the subject goods across the country. The
Authority sought to ascertain whether the trends observed in the data of the 18 companies were
representative of the broader industry. To this end, the Authority requested additional data from
companies affiliated with the associations. The analysis of this expanded data set revealed that all major
economic parameters aligned with the trends identified in the initial data. Owing to the presence of large
number of producers within the MSME sector in India manufacturing the subject goods, and the
complexity involved in handling large amount of data the Authority opted for sampling in the present
investigation.

The Authority sought further information from the sampled domestic producers to the extent deemed
necessary. The verification of the data provided by the sampled domestic producers was conducted to
the extent considered necessary for the purpose of the present investigation. The Authority has
considered the verified data of the sampled domestic producers in its analysis in the present case.

The Authority sought further information from the other interested parties to the extent deemed
necessary. The verification of the data provided by the other interested parties was conducted to the
extent considered necessary for the purpose of the present investigation. The Authority has considered
the verified data of the interested parties in its analysis in the present case.
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xiX.  The non-injurious price has been determined based on the optimum cost of production and cost to make
& sell the subject goods in India as per information furnished by the domestic industry and in
accordance with Generally Accepted Accounting Principles (GAAP).

xX.  In accordance with Rule 7(6) of the Rules, the Authority provided opportunity to the interested parties
to present their views orally in a public hearing held on 14" May 2024. The parties, which presented
their views in the oral hearing, were requested to file written submissions of the views expressed orally,
followed by rejoinder submissions.

xxi.  The submissions made by the interested parties, arguments raised and information provided by various
interested parties during the course of the investigation, to the extent the same are supported with
evidence and considered relevant to the present investigation, have been appropriately considered by the
Authority in this disclosure statement.

xxii. The Authority, during the course of the investigation, satisfied itself as to the accuracy of the
information supplied by the interested parties, which forms the basis of this disclosure statement to the
extent possible and verified the data/ documents submitted by the domestic industry to the extent
considered relevant, practicable and necessary.

xxiii. The information provided by the interested parties on a confidential basis was examined with regard to
the sufficiency of the confidentiality claims. On being satisfied, the Authority has accepted the
confidentiality claims, wherever warranted, and such information has been considered as confidential
and not disclosed to other interested parties. Wherever possible, parties providing information on a
confidential basis were directed to provide sufficient non-confidential version of the information filed
on confidential basis

xxiv. Wherever an interested party has refused access to, or has otherwise not provided necessary information
during the course of investigation, or has significantly impeded the investigation, the Authority
considered such interested parties as non- cooperative and recorded this disclosure statement on the
basis of the facts available.

xxv. ***in this final findings represents information furnished by an interested party on confidential basis,
and so considered by the Authority under the Rules.

xxvi. The exchange rate adopted by the Authority for the subject investigation is 1 US$ = X 81.06.
C. SCOPE OF PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE
C.3 SUBMISSIONS BY OTHER INTERESTED PARTIES

10. One of the interested parties requested the Authority to adopt the PCNs considered in the original investigation
in the ongoing investigation, which are provided below

a) 200 Series
b) 300 Series
¢) 400 Series

C2. SUBMISSIONS BY THE DOMESTIC INDUSTRY

11. The following submissions have been made by the domestic industry with regard to the scope of product under
consideration or like article.

a. The present investigation being a sunset review investigation, the scope of the product under
consideration is the same as defined in the original investigation.
b. The product under consideration is Welded Stainless-Steel Pipes and Tubes. The subject goods are

made up of 200, 300 and 400 series. Accordingly, the PCN has been proposed based on the raw
material used.

c. The subject goods produced by the domestic industry are like article to product under consideration
imported from the subject countries.
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C3. Examination by the authority

12. The product under consideration in the present investigation is Welded Stainless Steel Tubes and Pipes.
The present investigation being a sunset review investigation, the scope of the product under consideration
remains the same as that in the original investigation.

13. The product under consideration is classified under Chapter 73 of the Customs Tariff Act, 1975 (51 of
1975) under the tariff codes 7306 40 00, 7306 61 00 and 7306 69 00. The domestic industry has submitted
that the subject goods are also being imported under the HS Codes 7304 11 10, 7304 11 90, 7304 41 00,
7304 51 10, 7304 90 00, 7305 11 29, 7305 90 99, 7306 11 00, 7306 21 00, 7306 29 19, 7306 30 90, 7306
50 00, 7306 90 11, 7306 90 19 and 7306 90 90. The customs classification is indicative only and is not
binding on the scope of the product under consideration.

14. Based on the comments received from the interested parties, the Authority found it appropriate to adopt
PCN methodology for fair comparison. The following PCNs were finalized by the Authority.

SN PCN Parameter (Grade of Steel) Code
1. 200 series 2S
2. 300 series 3S
3. 400 ries 4S

15. The PCNs finalized in the present investigation are identical to that of original investigation. Therefore, the
Authority holds that the product under consideration is the same as in the original investigation i.e.,
“welded stainless steel pipes and tubes”.

16. The Authority notes that the subject goods produced by the domestic industry and that imported from the
subject countries are comparable in terms of characteristics such as physical & chemical characteristics,
manufacturing process & technology, functions & uses, product specifications, pricing, distribution &
marketing and tariff classification of the goods. The two are technically and commercially substitutable.
The consumers are using the two interchangeably. In view of the same, Authority holds that the goods
produced by the domestic industry are like article to the product under consideration imported from the
subject countries.

D. DOMESTIC INDUSTRY AND STANDING
D1. Submissions by the other interested parties

17. The following submissions have been made by the other interested parties with regard to the domestic industry
and standing.

a.  The present investigation should not have been initiated since the applicant domestic producers do not
account for 25% of the total Indian production. The Authority consistently applies test of standing in
terms of Rule 6(3)(a) in sunset reviews.

b.  None of the domestic producers constituting domestic industry have filed Annexure | in accordance with
Trade Notice 09/2021. Accordingly, the present investigation should be terminated immediately.

c.  The Authority may not accept the response submitted by the domestic producers voluntarily since such
producers may be those with high cost of sales which are suffering injury on account of internal reasons.
Trade Notice 09/2021 prescribes sample selection based on statistically valid techniques in order to
ensure fairness and transparency.
D2. Submissions by the domestic industry
18. The following submissions have been made by the applicants with regard to the domestic industry and standing:

a. The application has been filed by Stainless Steel Pipe and Tubes Manufacturer Association, New
Delhi and Stainless Steel Pipes & Tubes Manufacturers Association, Gujarat under Trade Notice
09/2021 on behalf of the domestic industry.
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b. The Indian industry is composed of more than 100 producers. 40 members of the applicant
associations have filed data for the purpose of the present investigation.
c. As opposed to the contention of the other interested parties, at the time of filing the application, the
applicant domestic producers accounted for more that 25% of the total Indian production.
d. While 18 companies filed data at the time of filing the application, post filing 22 more companies

provided information sought by the Authority thereby increasing the share of the domestic
producers to 50% of the total Indian production.

e. The applicant domestic producers have not imported the product under consideration from the
subject countries and are not related to any exporters/ importers.
f. the total Indian production has been determined based on raw materials supplied for the production

of the subject goods as estimated by JSSL, one of the largest Indian producers of upstream product
catering to approximately 70% of the domestic demand.

g. Five sampled producers as well as seven other producers have filed complete cost data for the
purpose of the present investigation. The Authority may choose to add any of the volunteering
producer for their micro analysis.

h. As opposed to the contention of the other interested parties, the present investigation is a sunset
review initiated under Rule 24 of the Anti-Subsidy Rules. As per the amended rules, Rule 6 is not
applicable to sunset review and there is no requirement to establish standing.

D3. Examination by the Authority

19.

The application for initiation of the present review has been filed by two registered associations of the producers
of the subject goods in India under Trade Notice 09/2021. The application has been filed by Stainless Steel Pipe
and Tubes Manufacturer Association, New Delhi and Stainless-Steel Pipes & Tubes Manufacturers Association,
Gujarat on behalf of the domestic industry.

20.  The Authority notes that the present investigation involves producers in MSME segment. The Indian industry
manufacturing the subject goods is fragmented in nature and there are more than 100 producers of the subject
goods in India.

21.  The applicants have submitted that since there are a number of producers in India, they do not have access to
the total production of the subject goods in India. In order to determine the total Indian production, the
Authority has relied on the information filed by Jindal Stainless Steel Limited (“JSSL”). As per the information
on record JSSL is the largest supplier of raw material, that is, stainless-steel coils for the production of the
subject goods in India. JSSL accounts for ***% of the market share of the demand of raw material in India.
JSSL has supplied *** MT of raw material in India during the period of investigation. In order to determine the
total Indian production, the Authority has considered the SION norms of 1.05.

Particulars Quantity (MT)

Coil Supplied by Jindal A falele

Coil supplied by others B = A/70%*30% falaled

Total Coil supplied C=A+B Hhx

Estimated Indian production* D =C/1.05 il

Range MT 2,50,000-3,50,000

*consumption norm of 1.05
22.  Rule 2(b) of the Countervailing Duty Rules defines domestic industry as under:

“(b) “domestic industry” means the domestic producers as a whole engaged in the manufacture of the
like article or those whose collective output of the said article constitutes a major proportion of the total
domestic production of that article, except when such producers are related to the exporters or importers
of the alleged subsidized article, or like article from other countries or are themselves importers thereof,
the term ‘domestic industry’ may be interpreted as referring to the rest of the producers”.
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23.

24,

El.
25.

Regarding the submissions from other interested parties asserting that Rule 6 is applicable to the current
investigation, the Authority notes that since the present review is being conducted under Rule 24, Rule 6 does
not apply. Rule 24 is as under:

(1) Any countervailing duty imposed under section 9 of the Act shall remain in force so long as and to
the extent necessary, to counteract subsidisation, which is causing injury.

(2) The designated authority shall review the need for continued imposition of the countervailing duty,
where warranted on its own initiative or upon request by any interested party who submits necessary
information substantiating the need for such review, and a reasonable period of time has elapsed since
the imposition of the definitive countervailing duty and upon such review, the designated authority shall
recommend to the Central Government for its withdrawal, when it comes to a conclusion that the injury
to the domestic industry is not likely to continue or recur, if the said countervailing duty is removed or
varied and is therefore no longer warranted.

(3) Any definitive countervailing duty levied under the Act shall be effective for a period not exceeding
five years from the date of its imposition. The designated authority may upon coming to a conclusion,
on a review initiated before that period either on its own initiative or upon a duly substantiated request
made by or on behalf of the domestic industry within a reasonable period of time prior to the expiry of
that period, that the expiry of the said countervailing duty is likely to lead to continuation or recurrence
of subsidisation and injury to the domestic industry, make recommendation for extending the period of
such imposition in accordance with the provision of section 9 of the Act.

(4) Any review initiated under sub-rule (1) shall be concluded within a period not exceeding twelve
months from the date of initiation of such review.

[Provided that notwithstanding anything contained in rule 19, such review shall be
completed at least three months prior to expiry of the countervailing duty under review].

[(5) Subject to sub-rule (4), the provisions of rules 7,8, 9,10,11,12,13,18,19,20,21 and 22 shall apply
mutatis mutandis apply in case of review.]

The other interested parties have argued that the data submitted voluntarily by certain producers should not be
used, as it may lead to data distortion. The Authority notes that when the number of producers is very large and
more than 100 in number and these producers are mostly MSMEs and fragmented. The domestic industry has
submitted injury information of 18 entities which was duly examined. Further, in order to substantiate their
claim they have voluntarily submitted the data related to injury parameter of 22 more entities. On further
examination, the Authority notes that the injury trend found in case of 18 entities are mostly similar to that of
22 additional entities and trend is also similar for that of 40 entities combined together.

CONFIDENTIALITY
Submissions by other interested parties
The following submissions have been made by the other interested parties with regard to confidentiality.

a. The applicant associations have not filed documents as per the requirement of Trade Notice 09/2021. In
case such documents have been filed, the same may be provided to the other interested parties along
with an opportunity for oral hearing.

b. The applicants have claimed excessive confidentiality as sales value, list of members of associations
who have supported or opposed the investigation has been claimed confidential. According to trade
notice 10/2018, the domestic industry has to disclose actual information in case of multiple producers.
The principles laid down in the Trade Notice are applicable to anti-subsidy investigation as well.
Confidentiality should not be granted automatically but a thorough examination of the same is required
as held by the Supreme Court in Sterlite Industries (India) Ltd. V. Designated Authority.
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E2.

26.

E3.

217.

28.

c. The applicants must show good cause in order to claim confidentiality as held by the Appellate Body in
EC — Certain Iron or Steel Fasteners from China. The Authority may direct the domestic industry to file
a proper non-confidential version of the petition as instructed in investigation on clear float glass. A
fresh hearing may be granted after proper NCV of the application is filed by the applicants.

Submissions by the domestic industry
The following submissions have been made by the domestic industry with regard to confidentiality:

a. TVL Steel Construction and Joint Stock Company, Sonha SSP Vietnam and Steel 568 Co. have claimed
blanket confidentiality regarding its ownership structure, shareholders, affiliate companies, nature of
activities performed by affiliated entities, whether it has purchased inputs from affiliated/ government
entity for producing subject goods.

b. TVL Steel Construction and JSC has claimed that it has not applied/ availed benefit for any import duty
exemption for raw material, the information provided has been claimed confidential. Appendix-1 has
been claimed confidential.

C. As opposed to the contention of the other interested parties, documents of associations cannot be
disclosed as they contain business proprietary information which cannot be shared with the other
interested parties.

d. The comments on confidentiality filed by the other interested parties are belated in nature as the same
have been filed post 7 days from the date of circulation of the non-confidential version of the petition.
e. While the applicants have disclosed aggregate actual information with regard to volume parameters,

price parameters are confidential business sensitive information disclosure of which will provide undue
benefit to the competitors.

Examination by the authority

With regard to confidentiality of the information, the Rule 8 of the Countervailing Duty Rules provides as
follows:

“Confidential information: (1) Notwithstanding anything contained in sub-rules (1), (2),
(3) and (7) of rule 7, sub-rule(2) of rule 14, sub-rule (4) of rule 17 and sub-rule (3) of
rule 19, copies of applications received under sub-rule (1) of rule 6, or any other
information provided to the designated authority on a confidential basis by any party in
the course of investigation, shall, upon the designated authority being satisfied as to its
confidentiality, be treated as such by it and no such information shall be disclosed to
any other party without specific authorization of the party providing such information.

(2) The designated authority may require the parties providing information on
confidential basis to furnish non-confidential summary thereof and if, in the opinion of a
party providing such information, such information is not susceptible of summary, such
party may submit to the designated authority a statement of reasons why summarization
is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated authority is
satisfied that the request for confidentiality is not warranted or the supplier of the
information is either unwilling to make the information public or to authorize its
disclosure in a generalized or summary form, it may disregard such information.”

The information provided by the interested parties on confidential basis was examined with regard to
sufficiency of the confidentiality claim. On being satisfied, the Authority has accepted the confidentiality
claims, wherever warranted and such information has been considered confidential and not disclosed to other
interested parties. Wherever possible, parties providing information on confidential basis were directed to
provide sufficient non-confidential version of the information filed on confidential basis. The Authority made
available the non-confidential version of the evidence submitted by various interested parties by directing the
interested parties to share the non-confidential version of the submissions with each other through e-mails.
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29.

30.

The other interested parties have contended that the applicants have not shared the documents of the
associations. The Authority notes that the documents of the associations contain minutes of meetings, by-laws
of the association as well as the memorandum of association which the contain business proprietary
information and cannot be disclosed to the other interested parties.

As regards confidentiality on sales value, the Authority notes that the sales value consists of sales volume and
price. These are business proprietary information and its confidentiality needs to be maintained in order to
compete with the other producer in the market. The Authority notes that disclosure of such information will
provide undue advantage to the other interested parties. Therefore, the Authority has accepted the claim of
confidentiality over such information.

F. Miscellaneous issues

F1. Submissions by other interested parties

3L

No miscellaneous submissions have been made by the other interested parties.

F2. Submissions by the domestic industry

32.
A
Al

33.

A2

The domestic industry has not made any miscellaneous submissions.

DETERMINATION OF SUBSIDY AND SUBSIDY MARGIN

Views of other interested parties

The other interested parties have made the following submissions with regard to the subsidy and subsidy
margin issues:

i Since the producer/exporter has fully cooperated in the investigation, the margins must be determined
as per the response filed and an individual duty may be granted to it.

ii. The exporter did not participate in the original investigation as it started commercial production in
2019-20 and exported to India in 2021-22. This is the first opportunity of participation.

iii. A new exporter is eligible for individual duty in a sunset review which is evident from the fact that the
Authority has requested information from all interested parties including new exporters via the initiation
notification. In a number of investigations such as those on imports of VSF, Graphite Electrodes, NFY,
Aluminium Foil, NBR, NTCF and Jute, the Authority has prescribed individual duties to producers for
first time in a sunset review. The CESTAT in Indian Graphite Manufacturers Association V. DA held
that the Authority can fix anti-dumping duty for new exporters in a sunset review.

iv. A sunset review conducted by the Authority is akin to original investigation as held by the CESTAT in
Robin Resources V. Designated Authority. Since the Authority in the present investigation is examining
all parameters relevant for determination of subsidies, there is no rationale for not granting individual
rate of duty to the new exporter.

v. The duty can be imposed to countervail any subsidy granted by the government of the exporting
producers / exporters, not on subsidy granted by the government of a third country.

Vi. Most Indian producers of the subject goods also import raw materials from China PR. Any claims of
pass through of benefits would mean that the Indian producers are also getting subsidy on the raw
materials imported from China PR.

vii.  The claim of pass through of subsidy was made in the original investigation and was not accepted by the
Authority.

Views of the domestic industry

34. The domestic industry has made the following submissions with regard to the subsidy and subsidy margin issues:

i. The governments of the subject countries have provided significant support to the steel industry in
the form of various subsidies.
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A3
35.

Vi.
Vii.

viii.

Xi.

Xil.

Xiil.

Xiv.

XV.
XVi.

XVil.

XViil.

XiX.

XX.

The benefits under some of the schemes are non-recurring and must be examined over the average
useful life for the subject goods.

Only the government can provide detailed information related to whether a said scheme is
countervailable or not. An exporter can only provide information on whether any benefit was
received or not.

In anti-subsidy investigation concerning imports of Hot Rolled and Cold Rolled Stainless Steel Flat
Products from China, which is the raw material for the subject goods, the Authority concluded that
the Government of China provides various countervailable subsidies.

The Government of China has formulated various policies to support the iron and steel industry
which has lead to overcapacities and excess production. This has even spilled over to foreign
producers in Vietnam, that have exported subsidized goods to India.

No response has been received from the Government of China or Chinese producers/exporters.

In the absence of any information the Authority can undertake examination based on information
available.

Since the continuation of various programs has not been contested, the new schemes alleged in the
present investigation must not be investigated and the examination of subsidies in China may be
restricted to only continuation of existing duty.

The holding company and the sister company of Gia Anh Hung Yen have not filed a response in the
current investigation.

The Authority may call for information on the affiliate entities.

The response filed by the responding producer should be rejected since complete details of the
subsidies received cannot be obtained in case of non-participation of affiliated companies.

The producer has suppressed relevant information and has failed to provide a complete response,
rendering its response fit for rejection.

The import duty exemptions on inputs for exported products are not countervailable as long as the
exemption is extended to the production of exported products only.

The Government of China must have a system in place to confirm the inputs consumed for exported
products If such a system does not exist or is not applied effectively, it will lead to countervailing of
the entire amount of the exemption.

The Authority should quantify the subsidy margin based on the best facts available.

In other jurisdictions, where the Government of the exporting country does not cooperate, the
investigating authorities rely on the facts available and determine the countervailability of the
schemes.

Some of the exporters / producers have failed to respond to Part - 11 of the questionnaire response.

New subsidies alleged in this investigation need to be investigated in case of producers / exporters
with zero percent margin in the original investigation.

The exporters have not shown that the information or evidence provided by the domestic industry is
not accurate. The domestic industry has provided sufficient evidence required for initiation.

The subsidies provide to the producers of steel products, which has been found countervailable by
the Authority in its findings in Hot Rolled and Cold Rolled Stainless Steel Flat Products from China
have spilled over to foreign producers, even those in Vietnam, allowing such producers to export the
goods to other countries, including India, at uncompetitive prices.

Examination by the Authority

The application filed by the domestic industry provided prima facie evidence of the existence of
countervailable subsidies in the subject country on the subject good. The Authority notes that adequate
opportunity was provided to the governments of China and Vietnam, through written communications and
consultations, to provide relevant information concerning the existence, operations and administration of
various subsidy schemes contended by the applicants, countervailability of the same vis-a-vis the WTO ASCM
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and Indian Rules, and benefits availed by the producers/exporters of the subject countries under these schemes.
The Authority notes that the Government of China has neither filed the response to the questionnaire, nor has
provided any information relevant to various subsidy schemes. The Government of China has, thus, failed to
co-operate with the Authority in the present investigation. As the Government of China has not extended the
required co-operation, the Authority is constrained to proceed with the best available information for the
purpose of the present disclosure statement. The response filed by Government of Vietnam has been taken on
record and examined by the Authority.

36.  The present investigation was initiated on the basis of prima facie evidence. Post initiation, the producers/
exporters of the subject goods were advised to file response to the questionnaire in the form and manner
prescribed and were given adequate time and opportunity to provide verifiable evidence on the existence,
degree and effect of the alleged subsidy program for making an appropriate determination of existence and
quantum of such subsidies, if any. However, no producers / exporters of the subject goods from China have
filed questionnaire responses whereas the following producers/ exporters of the subject goods from Vietnam
have filed questionnaire responses:

i.  Steel 568 Co. Limited

ii.  Sonha SSSP Vietnam Company Limited

iii. TVL Steel Production and Construction Joint Stock Company (TVL)
iv. Gia Anh Hung Yen Co., Limited (Gia Anh)

v.  Nam Cuong Metal Company Limited (Nam Coung)

vi. 0SS Daiduong International Joint Stock Company (OSS)

37.  The domestic industry has alleged that producers/exporters of the subject goods are receiving countervailable
subsidies under the following programs of various levels of governments and they have been classified under
six broad categories: grants, tax and VAT incentives, preferential loans and lending / financing, export
financing and export credit, provision of goods at less than adequate remuneration, and equity infusions.

A.3.1 Subsidies in respect of China PR

38.  With respect to China, the Authority has initiated the investigation against the following schemes:
i. Schemes identified as provision of Goods and Services at Less Than adequate remuneration

Provision of Water for Less than Adequate Remuneration

Hot Rolled Steel (HRS) provided by Government at less than adequate remuneration.
Provision of Cold-Rolled Steel for Less Than Adequate Remuneration (LTAR)
Government Provision for Steel Scrap for Less than Adequate Remuneration

Land use rights provided at less than adequate remuneration

Land Use Rights for SOEs

Provision of Nickel/Nickel Pig Iron for LTAR

Provision of Ferrochrome/Chromium for LTAR

Provision of Coking Coal for LTAR

Iron Ore at LTAR

Electricity at LTAR

Export restrictions on Coke

Provision of Land-Use Rights for LTAR — Land Use Rights in Certain Industrial and SEZs

S@ +o o0 oW
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ii. Schemes identified as Tax and Vat Incentives

Tariff and VAT Exemptions for imported equipment

Preferential tax policies for companies that are recognized as high and new technology companies.
Tax concessions for central and western regions

Tax preference available to companies that operate at a small profit

Enterprise income tax rate reduction in the tianjin port free trade zone

Tax credit concerning the purchase of special equipment

- ® o0 o



58

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

Vi.

S 53 - xv
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Income tax concessions for the enterprises engaged in comprehensive resource utilisation (special
raw materials)

Preferential tax policies for FIEs established in the pudong area of shanghai

Income tax reduction for enterprises with foreign investment and foreign enterprises established in
special economic zones

Tax policies for the deduction of research and development (R&D) expenses

Preferential income tax policy for the enterprises in the northeast region

Income tax refund for re-investment of FIE profits by foreign investors

. Reduced tax rate for productive FIEs scheduled to operate for a period not less than 10 years

Income tax reduction for advanced technology FIEs

Preferential tax policies for FIEs and foreign enterprises and certain domestically- owned companies
which have establishments or places in china and are engaged in production or business operations
purchasing domestically produced equipment’s

Preferential tax policies for the research and development of FIEs

VAT refunds for FIEs purchasing domestically - produced equipment

Tax reductions for technology or knowledge-intensive FIEs

Shanghai municipal tax refund for high-tech achievement commercialization projects

Local income tax and reduction program for the productive FIES

Local income tax exemption and/or reduction in SEZs in Guangdong and Hainan Island

Industrial parks promoting growth of steel industry

. Dividend exemption between qualified resident enterprises

Preferential tax policies for FIEs established in the coastal economic open areas and in the economic
and technological development zones

Schemes identified as Preferential Loans and Lending

a.

b
C.
d.
e

Credit guarantee by GOC

Preferential lending (including policy loans)

Preferential export financing from the Export-Import Bank of China
Preferential loans for SOEs

Allowance to pay loan | nterest

Schemes identified as Export Financing and Export Credit

a.

b.
C.
d

Export Seller's Credit

Export Buyer’s Credit

Export Credit Insurance Subsidies

Other export financing from State Owned Banks

Schemes identified as Equity Infusion

® 20 o

Debt for equity swaps

Equity infusions

Unpaid dividends

Debt Forgiveness

Deed Tax Exemption for SOEs Undergoing Mergers or Restructuring

Schemes identified as Grants

- ® o0 oW

Famous Brands Program/ Incentive fund for famous-brand products
Special fund for energy saving technology reform

Direct Government Grants given by Jiangsu Province

Grants to Baoshan Steel

Grants for Antidumping Investigations

Superstar Enterprise Grant
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39.

Research & Development (R&D) Assistance Grant
Export Assistance Grant
Grants for Listing Shares
Funds for Outward Expansion of industries in Guangdong Province
k. Grants provided through the Provincial Fund for Fiscal and Technological Innovation
Grant - Special Funds for Fostering Stable Growth of Foreign Trade
m. Interim Measures of Fund Management of Allowance for Zhongsham Enterprises to Attend
Domestic and Overseas Fair
International Market Fund for Export Companies
Small and Medium-sized Enterprise Support Funds
State Special Fund for Promoting Key Industries and Innovation Technologies
Treasury Bonds Loans or Grants
Provincial Government - Equipment Grant
Various grants provided to Fuyang City and Hangzhou City
i Grant for Enterprises Paying Over RMB 10 Million in Taxes
ii.  Grants under the Export of Sub-Contract Services Program
iii.  Grants under Excellent New Products/Technology Award
iv.  Investment grants from Fuyang City Government for key industries
v.  Grants for Enterprises Operating Technology and Research and Development Centers
vi.  Local and Provincial Government Reimbursement Grants on export Credit Insurance Fees
vii. Initial Public Offering (IPO) Grants from the Hangzhou Prefecture and the City of Fuyang
(Zhejiang Province) & (Anhui Province)
t. Grants provided by Hebei Province
i Grants under the Science and Technology program of Hebei Province
ii.  Government of Shijiazhuang City Export Award
u. Various grants provided to Shandong Province
i Shandong Province's Special Fund for the Establishment of Key Enterprise Technology
Centers
ii.  Shandong Province's Award Fund for Industrialization of Key Energy Saving Technology
iii. Shandong Province's Environmental Protection Industry Research and Development Funds
iv.  Shandong Province's Construction Fund for Promotion of Key Industries
v. Subsidies Provided in Tianjin Binhai New Area and the Tianjin Economic and Technological
Development Area
w. Shanghai Municipal Subsidy to Coal-Fired Power Plants for Emissions Reduction

7@
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vii.  Schemes identified as provision of Goods and Services at Less Than Adequate Remuneration
a. Purchase of Goods by the Government for higher than adequate remuneration

The principle of judicial economy allows the Authority to refrain from undertaking a detailed investigation in
respect of those programs that were determined to be countervailable in the original investigation. The
Authority has to examine whether countervailable schemes as determined during the original investigation
continue and whether there is evidence of continued benefit being received under the said schemes. The present
investigation is a sunset review investigation, and the objective of the investigation is to ascertain whether
Chinese producers continue to benefit from countervailable subsidies. However, the Government of China and
the exporters from China PR have failed to co-operate and provide any response or comments. On the other
hand, the domestic industry has made submissions demonstrating that the producers and exporters in China
continue to avail the benefit of such countervailable subsidies. Thus, in view of the absence of any evidence
presented by the government of China or its producers/exporters on whether such schemes have been
withdrawn or not and the submissions by the domestic industry, the Authority concludes that the subsidy
schemes countervailed in the original investigation continue to exist in China and provide benefit to the
producers/exporters of the subject goods, based on the facts available.
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40.

In the sunset review investigation, the primary focus is to determine the likelihood of the continuation or
recurrence of subsidies and the resultant injury. Unlike the original investigation, where it is necessary to
establish and quantify current subsidy or injury margins to apply the principle of the lesser duty rule and
accordingly determine the rate of duties, the present analysis centers on the likelihood of these factors and the
continuation of already existing duties. Consequently, in the present circumstances where there are no new or
contrary facts adduced before the Authority, the Authority exercises judicial economy concerning these
schemes previously addressed and deemed countervailable in the original investigation. Thus, the existing
subsidy margins are to be maintained and the Authority thereby restricts itself from repeating the exercise of
detailed examination of subsidy schemes afresh for the subject sunset review investigation.

New Programs alleged by the domestic industry in the present investigation

41.

42,

The domestic industry has contended that there is one more countervailable scheme “Export Credit Insurance
Subsidies” which provides benefit to the exporter / producers, thereby allowing them to sell at lower prices. No
information has been provided by the producers/exporters or GOC about this scheme. Further, the domestic
industry has also not provided sufficient information with regard to this program in order to quantify the
benefit received by the producers / exporters from the subject country. In light of absence of sufficient
information, the Authority does not consider it appropriate to examine countervailability of the new subsidy
program alleged. Accordingly, the new program has not been examined for the purpose of the present
investigation.

In absence of any response from producers / exporters and GOC, the Authority is constrained to rely on facts
available on record, including the findings of the Authority in the original investigation as well as the
information/evidence provided by the domestic industry during the course of the investigation. Therefore, the
Authority continue to holding the above-mentioned programs as countervailable on the basis of its findings in
the original investigation. Thus, the Authority has determined the subsidies equivalent to the subsidy margin
quantified in the original investigation.

S.NO. Name of Scheme CVD Margin Range
1. Grants ool 0-10
2. Tax and VAT Incentives il 0-10
3. Preferential lending Fxk 0-10
4. Provision for goods and services at LTAR (A+B+C) Fokk 30-40
A. Electricity at LTAR Fxk 0-10
B. Land use rights provided at LTAR Hokk 0-10
C. Raw Material at LTAR el 20-30

Total Subsidy Margin foleid 30-40

A.3.3 Subsidies in respect of Vietham

Schemes previously found as countervailable in the original investigation

43.

With respect to Vietnam, the Authority has initiated the investigation against the following schemes:

i Schemes identified as Tax Incentives and Exemption

Import duty exemption or reimbursement for raw material

Import duty exemption for equipment and machinery to create fixed asset

Exemption on corporate income tax for enterprises

Enterprise Income Tax Exemption under Chapter I11 of the Law on Enterprise Income Tax

2o oTw

ii. Schemes identified as Export Financing and Export Credit
a. Preferential Lending for investors
b. Export Promotion Program

iii. Schemes identified as Investment Incentives
a. Preferential lending to exporters
b. Assistance to Small-Medium Enterprises
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c. Interest rate of the investment credit loans
d. On investment support on foreign investors who invested on establishing small and medium scale
enterprises.

iv. Schemes identified as Benefits from Banks
a. Export credits from Vietnam Development Bank
b. Export financing activity by Vietin Bank
c. Financial Guarantees by Vietin Bank
d. Export Support Credit

V. Schemes identified as being provided in Specific Zones
a. Land preference for Enterprises in Encouraged Industries or Industrial Zones

vi. Schemes identified as Incentives on Use of Utilities
a. Exemptions or reduction on water rent
b. Government provision of land for less than adequate remuneration and exemption or reductions
from land rents

44,  Inthe original investigation, the Authority found the following programs to be countervailable.
I. Schemes identified as tax incentives and exemptions
1. Program No 1: Income Tax Preferences under Chapter V of Decree 24
(Implementation of the Law on Enterprise Income Tax)
2. Program No 2: Import duty exemption or reimbursement for raw material
3. Program No. 3: Exemption on corporate income tax for enterprises
I1. Schemes identified as export financing and export credit
4. Program No 5: Preferential lending to exporters
5. Program No 6: Export Promotion Program
6. Program No 7: Export credits form the Vietham Development Bank
7. Program No. 8: Export Support Credit
111. Schemes identified as investment incentives
8. Program No. 9: Preferential Lending for investors
9. Program No. 10: Interest rate of the investment credit loans
10. Program No. 11: On investment support on foreign investors who invested on
establishing small and medium scale enterprises.
1. Schemes Identified as benefits from banks
11. Program No. 13: Financial Guarantees by Vietin Bank
V. Schemes ldentified for being located in specific zones
12. Program No 14: Land Preferences for Enterprises in Encouraged Industries or
Industrial Zones under Decree 142
V1. Schemes Identified for incentives on use of utilities
13. Program No. 15: Government provision of land for less than adequate
remuneration and exemptions or reductions from land and water rents
Schemes found as countervailable in the subject investigation

45. The Authority notes that the applicants have primarily alleged likelihood of continuation/ recurrence of
subsidization and consequent injury. Therefore, the Authority in the subject investigation, has focused on
determination of the likelihood of the continuation or recurrence of subsidies and the resultant injury in the
event of cessation of current duties.

46. The Authority acknowledges that in the initial investigation, schemes held countervailable were also found to
benefit the participating exporters/producers. In the ongoing sunset review investigation, participating
exporters/producers contended that they did not receive any benefits from the alleged schemes. However, no
substantial evidence to establish that they have discontinued to avail the benefits from the countervailed
schemes is provided to the Authority. Moreover, the Government of Vietnam (GOV), in their submissions have
specifically asserted that there have been no discontinuation of the alleged programs and also there are no
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47.

48.

49,

anticipated changes in the said programs. Consequently, in the present circumstances where there are no new or
contrary facts adduced before the Authority, the Authority exercises judicial economy concerning these
schemes previously addressed and held countervailable in the original investigation. Thus, the existing subsidy
margins are to be maintained and the Authority thereby restricts itself from repeating the exercise of detailed
examination of subsidy schemes afresh for the subject sunset review investigation.

The Authority observed that the questionnaire response submitted by Nam Cuong Metal Company Limited was
severely lacking and did not adhere to the format specified by the Authority. Furthermore, it failed to provide
any pertinent information, documentation, or evidence regarding the programs under investigation.
Consequently, the Authority was compelled to rely on the best available facts for the exporter/producer in
question, as outlined in Rule 7(8) of the CVD Rules, 1995.

Exporter/producer OSS Dai Duong International Joint Stock Company have stated that they did not export to
India during the period of investigation. This claim has been verified by the Authority using DG systems data.
Further, to investigate whether OSS was still availing the benefits of the subsidy schemes countervailed in the
original investigation during the POI of the present investigation, the investigation team requested OSS to
participate in the remote desk verification to verify its response. However, OSS failed to respond to this
request. This wilful omission on part of OSS has hindered the Authority's ability to verify the information
provided. Consequently, the Authority has calculated OSS’s subsidy margin based on the facts available, as
stipulated under Rule 7(8) of the CVD Rules, 1995.

Gia Anh Joint Stock Company had claimed that it did not export the subject goods to India during the POI.
This claim was verified by the investigation team through DG Systems data. Gia Anh has filed complete
exporter questionnaire response. To verify whether Gia Anh had taken benefit in the POI of the present
investigation under any of the schemes countervailed in the original investigation, the investigation team
requested to participate the above mentioned exporter/producer in remote desk verification meeting for
validation of its response. During the remote desk verification Gia Anh claimed that it had not taken any
benefit under any of the schemes. Investigation team posed several queries to Gia Anh regarding the subsidy
schemes. While examining availment of subsidies under Program no 3 and 14, the investigation team put
forward the Investment Policy Certificate issued by People’s Committee of Hung Yen Province to Gia Anh.
According to this Certificate, Gia Anh is entitled to various incentives aimed at fostering the production of
high-grade stainless steel products in Vietnam. Further, article 4 of the Certificate specifies that this entitlement
remains effective until November 13, 2052. Gia Anh was asked to demonstrate that it had not availed any
benefit under the schemes based on its financial statements. However, the representatives of the exporter
company failed to provide substantial evidence to support their claim that the company did not continue to
avail benefits. As the investigation team was also not able to find any evidence concerning an increase in the
amount of benefits conferred under the countervailed schemes the Authority has continued with the subsidy
margins as determined in the original investigation.

New Programs alleged by the domestic industry in the present investigation

50.  Additionally, the domestic industry has contended that there are three countervailable programs providing
benefits thereby allowing producers in Vietnam to sell at a lower price. The list of such new programs is
provided below:

a. Exemption on Import for Exported Goods
b. Enterprise Income Tax Exemption under Chapter I11 of the Law on Enterprise Income Tax
c. Assistance to Small- Medium Enterprises

51.  The Authority notes that while the domestic industry has alleged the existence of new programs as mentioned
above, the allegations have not been substantiated by relevant and material evidences. Hence, the Authority is
not in a position to examine the countervailability of the newly alleged programs.

P. Name of the Program Son Ha SSP Steel 568 Co.Ltd Residual
No. Vietnam
P.1 Income Tax Preferences under
Chapter V of Decree 24 0-5%
(Implementation of the Law on
Enterprise Income Tax) NIL NIL
P.3 Exemption on corporate
income tax for enterprises




[¢TRT |—@ue 1] T T TSI © T 63

p.2 Import duty exemption on NIL NIL NIL
reimbursement for raw
material
P.5 Preferential lending to NIL NIL 0-5%
exporters
P.6 Export Promotion Program NIL NIL 0-5%
P.7  |Export credits form the Vietnam NIL NIL 0-5%
Development Bank
P.8 Export Support Credit NIL NIL 0-5%
P.9 Preferential Lending for NIL NIL 0-5%
investors
P.10 Interest rate of the investment NIL NIL 0-5%
credit loans
P.11 | On investment support on foreign NIL NIL 0-5%

investors who investedon
establishing small and medium
scale enterprises.

P.13 Financial Guarantees by NIL 0-5%
Vietin Bank NIL
P.14 | Land Preferences for Enterprises 0-5%
in Encouraged
Industries or Industrial Zones 0-5% 0-5%

under Decree 142

P.15 Government provision of landfor

less than adequate remuneration
and exemptionsor reductions from
land and water rents
Import duty exemption for NIL 0-5%
Other equipment and machinery to NIL
create fixed asset

Total Subsidy Margin % — e
Total Subsidy Margin (Range %o) De-minimis De-minimis 10-20%

**kk

G. ASSESSMENT OF INJURY AND CAUSAL LINK AND LIKELIHOOD OF CONTINUATION OR
RECURRENCE OF SUBSIDIZATION AND INJURY

G1l. Submissions by other interested parties

52.  The following submissions have been made by the other interested parties with regard to the injury, causal link
and likelihood of subsidization and injury:

a. The domestic industry has neither suffered injury nor there is any likelihood of continuation or
recurrence of injury. This is evident from the fact that the capacities, production, domestic sales,
domestic selling price, PBIT, cash profits and return on investment of the domestic industry have
increased.

b. There is no injury or likelihood of continuation or recurrence of injury to the domestic industry due to
imports from the respondents as the import price of the respondents has increased and was the highest
during the period of investigation. Since no duty was imposed on the respondents, there will be no
change in pricing behaviour even in case of no anti-subsidy duty in force.

c. While major imports from Vietnam are from sources exempt from duty, the economic parameters of
domestic industry including domestic sales, selling price and profits have improved. Since the domestic
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industry has not suffered injury due to such imports, there is no likelihood of injury in case of cessation
of anti-subsidy duty in force.

The injury suffered by the domestic industry, if any, is only due to imports from China. This is due to
the fact that the Chinese imports are undercutting the prices of the domestic industry by 30-40%.

It is apprehended that the selling price of the domestic industry is higher than the non-injurious price
and due to this, the applicants have not submitted non-injurious price in the application. In case, non-
injurious price is higher than net selling price, the investigation should be terminated as per consistent
practice of the Authority.

The applicants have not provided any concrete evidence of likelihood of recurrence or continuation of
injury.

The import price from Vietham has increased and is much higher than import price from other
countries which indicates that exporters are selling at fair prices even in the absence of customs duty.

G2. Submissions by the domestic industry

53.  The following submissions have been made by the domestic industry with regard to the injury, causal link and
likelihood of subsidization and injury:

a.

There is no requirement of cumulative assessment of injury in the present investigation as imports
from China are negligible and not causing injury to the domestic industry. Imports from Vietnam and
especially due to producers not subject to anti subsidy duty have caused injury to the domestic
industry.

The Governments of the subject countries have continued providing subsidies to the producers of the
subject goods in the subject countries.

The imports from Vietnam have increased in absolute terms. The increase is from importers not
subject to anti-subsidy duty.

Imports from exempted producers in Vietnam have increased much more than the increase in
demand.

Imports from producers subject to anti-subsidy duty have declined which demonstrates the inability of
the foreign producers to sell at fair prices in India.

The market share of imports from exempted producers in Vietham has increased. Such imports have
taken away the potential and existing market share of the domestic industry.

The market share of the Indian industry is much lower to the market share held by the Indian industry
prior to the original period of investigation.

The domestic industry has enough capacity to cater to the entire demand in India. Hence, reliance on
imports is totally unnecessary.

The imports from Vietnam are undercutting the prices of the domestic industry on average basis. The
price undercutting on PCN wise basis is higher.

The capacity utilization of the domestic industry has declined over the injury period and was the
lowest during the period of investigation.

The landed price of imports from Vietham was below the cost of sales of the domestic industry.

The domestic industry has been forced to compromise on margins due to low-priced imports from
Vietnam. The profitability and return on investment of the domestic industry have declined.

The imports are likely to increase in the absence of anti-subsidy duty. The raw material is being
transferred from China to Vietnam especially after imposition of anti-subsidy duty and anti-dumping
duty in India on imports of raw material from China.

The Authority, in Hot Rolled and Cold Rolled Stainless Steel Flat Products held that there are
significant subsidies being provided to the raw material manufacturers in China. The benefits of such
subsidies have been passed through to producers in Vietnam.

There are significant and excess capacities of stainless steel in China, as held by the Authority in the
final findings on imports of Hot Rolled and Cold Rolled Stainless Steel Flat Products from China.
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G3.

54.

55.

56.

57.

58.

59.

Since the subject goods are downstream products of stainless steel with minimal value addition, such
exportable capacities are likely to be used for exports to India, in the absence of anti-subsidy duty.

p. Sohna SSP and Steel 568 have reported increase in production quantity and capacity utilization.
Sohna SSP has also reported increase in capacities.

g. While producers in China PR have excess capacities, there has been decline in demand of steel in
China. The Chinese producers are in need for alternate markets to absorb the excess volumes.

r. A number of countries such as Tiirkiye, Eurasian Economic Union, USA and Brazil have imposed
trade remedial measures on imports of subject goods.

S. Imports are likely to depress the prices of the domestic industry and cause material injury to the

domestic industry in the absence of the anti-subsidy duty.
Examination by the authority

The Authority has examined the arguments and counter arguments of the interested parties with regard to
injury to the domestic industry. The injury analysis made by the Authority hereunder addresses the various
submissions made by the interested parties.

Rule 13 of the Countervailing Duty Rules, 1995 read with Annexure | provides that an injury determination
involves examination of factors that may indicate injury to the domestic industry, taking into account all
relevant facts, including the volume of subsidised imports, their effect on prices in the domestic market for like
article and the consequent effect of such imports on domestic producers of such articles.

The Authority has considered submissions made by various interested parties and relevant legal provisions.
The examination hereinbelow ipso facto deals with the submissions made by the domestic industry and
interested parties concerning injury to the domestic industry.

The Authority has examined the various injury parameters on account of imports from the subject countries
before proceeding to examine the likelihood aspects of subsidy and injury. It has been examined as to whether
there is an increase in imports, in absolute terms or in relation to production or consumption. In considering the
effect of the subsidised imports on prices, it is considered necessary to examine whether there has been a
significant price undercutting by the subsidised imports as compared with the price of the like article in India,
or whether the effect of such imports is otherwise to depress prices to a significant degree or prevent price
increases, which otherwise would have occurred, to a significant degree. For the examination of the impact of
the subsidised imports on the domestic industry in India, indices having a bearing on the state of the industry
such as production, capacity utilization, sales volume, stock, profitability, net sales realization, the magnitude,
and margin of subsidy, etc. have been considered in accordance with Annexure-1 of the Rules.

Para 4 of Annexure | of the Rules provides that in case where imports of a product from more than one country
are being simultaneously subjected to anti-subsidy investigation, the Authority may cumulatively assess the
effect of such imports in case it determines that:

a.  The margin of subsidization established in relation to the imports from each country is more than one
percent and the volume of imports from each country is not negligible, and

b. A cumulative assessment of the effects of the imports is appropriate in light of the conditions of
competition between the imported products and the like domestic products.

With regard to the submissions by the domestic industry that there is no need for cumulative analysis, the
Authority notes that the imports from China have declined and are negligible. Further, the domestic industry
has stated that such imports are not causing any injury to the domestic industry. Thus, the Authority assessed
the injury due to imports from Vietnam.

G.3.1 assessment of demand / apparent consumption

60.

The Authority has defined, for the purpose of the present investigation, demand or apparent consumption of the
product under consideration in India as the sum of domestic sales of the domestic industry and other Indian
producers and imports from all sources. The demand so assessed is given in the table below.
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Particulars Unit 2019-20 2020-21 2021-22 POI
Sales of domestic industry MT Fhx falele falele falele
Trend Index 100 111 117 124
Sales of other producers MT faleie il il il
Trend Index 100 101 107 91
Imports from Vietnam MT 42,013 33,474 46,626 46,310
Trend Index 100 80 111 110
Imports from China MT 36,584 408 616 129
Trend Index 100 1 2 0
Other imports MT 31,387 26,532 15,637 14,408
Trend Index 100 85 50 46
Demand MT faleied falaied faladed falaied
Trend Index 100 91 96 90

61. It is seen that the demand for the subject goods declined in 2020-21 as compared to 2019-20 but increased
thereafter in 2021-22 and has again declined in the period of investigation. However, the demand has largely
remained stable throughout the investigation period.

G.3.2. Volume effect of the subsidized imports

62.  With regard to the volume of the subsidized imports, the Authority is required to consider whether there has

been a significant increase in subsidized imports, either in absolute terms or relative to production or
consumption in India. For the purpose of injury analysis, the Authority has relied on the transaction wise
import data procured from DG systems. The import volumes of the subject goods from the subject countries

and share of the subsidized imports during the injury period and the period of investigation are as follows:

Particulars Unit 2019-20 2020-21 2021-22 POI
Imports from Vietnam MT 42,013 33,474 46,626 46,310
Imports from China MT 36,584 408 616 129
Other imports MT 31,387 26,532 15,637 14,408
Total MT 1,09,983 60,414 62,880 60,847
Imports from Vietnam in relation to
Domestic production % 10-20 10-20 10-20 10-20
Consumption % 10-20 0-10 10-20 10-20
63.  Itisseen that:
a. The volume of imports from Vietnam declined in the year 2020-2021 as compared to the base year of
the injury investigation period. However, there has been significant increase in import volume post
2020-2021.
b. The imports from Vietnam in relation to domestic production has increased from ***94 to ***0,
c. The imports from Vietnam in relation to domestic consumption has increased from -***% to ***%.
G.3.3. Price effect of the subsidized imports
64.  With regard to the effect of the subsidized imports on prices, it is required to be analysed whether there has

been a significant price undercutting by the alleged imports as compared to the price of the like products in
India, or whether the effect of such imports is otherwise to depress prices or prevent price increases, which
otherwise would have occurred in the normal course. The impact on the prices of the domestic industry on
account of imports has been examined with reference to price undercutting, price suppression and price
depression, if any.
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a. Price undercutting

65.  To determine price undercutting, a comparison has been made between the landed value of the product and
average selling price of the domestic industry, net of all rebates and taxes, at the same level of trade. The prices
of the domestic industry were determined at the ex-factory level.

SN Particulars UoM 200 series 300 series
1 Landed Price of imports from Vietnam IIMT 1,51,493 2,50,993
2 Net selling price IIMT el Hxx
3 | Price undercutting IMT (***) il
4 | Price undercutting % (***) il
5 Price undercutting Range (0-10) 0-10

66. It is seen that though there has been negative price undercutting in case of 200 series, however, there is a
positive price undercutting in the case of 300 series ranging from ***%,

b. Price suppression/depression

67. In order to determine whether the effect of imports depress prices to a significant degree or prevent price
increases which otherwise would have occurred in normal course, the Authority has examined the changes in
the costs and prices of the domestic industry over the injury period.

Particulars Unit 2019-20 2020-21 2021-22 POI
Cost of sales IIMT Hxx el e wxx
Trend Indexed 100 95 130 137
Selling price IMT falaal ko el ok
Trend Indexed 100 98 138 141
Landed price from Vietnam IIMT 1,56,842 1,71,120 2,02,932 2,43,168
Trend Indexed 100 109 129 155
Landed price from China IIMT 1,08,347 1,33,597 2,39,300 1,83,228
Trend Indexed 100 123 221 169

68.  The Authority notes that, during the base year, the domestic industry experienced some price pressure from

69.

imports, as evidenced by the selling price falling below the cost of sales. However, post the base year of the
injury investigation period, the domestic industry has been able to sell the subject goods at prices above the
cost of sales, indicating an absence of price pressure—»be it suppression or depression—resulting from imports
on domestic prices.

However, based on PCN wise comparison, the Authority notes that the landed price of Vietnam for 300 series
is below the selling price of the domestic industry. The domestic industry has submitted that it has been forced
to compromise on margins due to the low-priced imports from Vietnam.

Particulars Unit 200S 300 S
Domestic Industry Selling price (Sampled) IIMT il Fx
Range IMT 1,50,000-2,00,000 {2,50,000-3,00,000
Landed price from Vietham IIMT 1,51,493 2,50,993
Landed price from China IIMT 1,01,052 2,32,182

70.

Some of the interested parties have contended that the injury to the domestic industry is due to imports from
China as the landed price of imports from China is lower than that from Vietnam. The Authority notes that
while the landed price of imports from China is lower than landed price from Vietnam, the volume of imports
from China is negligible. Such miniscule volume cannot be considered to be a cause of injury to the domestic
industry.
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G.3.4.
71.

Economic parameters of the domestic industry

The Rules require that the determination of the injury shall involve an objective examination of the consequent
injury of the subject imports on the domestic producers. With regard to the consequent impact of these imports
on the domestic producers of such products, the Rules further provide that the examination of the impact of the
subsidized imports on the domestic industry would include an objective unbiased evaluation of all relevant
economic factors and indices having a bearing on the state of industry, including actual and potential decline in
sales, profits, output, market share, productivity, return on investments or utilization of capacity; factors
affecting domestic prices, actual and potential negative effects on cash flow, inventories, employment, wages,
growth, ability to raise capital investments. Accordingly, performance of the domestic industry has been
examined over the injury period.

a. Production, capacity, capacity utilization and sales volumes
72.  The performance of the domestic industry with regard to capacity, production, sales and capacity utilization
over the injury period was as below:

Particulars Unit 2019-20 2020-21 2021-22 POI
Capacity MT Hokk - ek ek
Trend Index 100 104 109 131
Total Production MT ol ko el falale
Trend Index 100 112 119 130
Capacity Utilization % falaled falael falalad falalad
Range % 50-60 60-70 60-70 50-60
Domestic Sales MT ol ko el falale
Trend Index 100 111 117 124

73.  The Authority observes that, despite the increases in capacity, production, and sales of the domestic industry
over the injury period, the industry has not been able to operate at its optimum level or fully utilize its capacity.

b. Market share

74.  Market share of the subsidized imports and domestic industry have been examined as below:

Particulars Unit 2019-20 2020-21 2021-22 POI

Domestic industry % 20-30 30-40 30-40 30-40

Other Indian producers % 40-50 40-50 40-50 40-50

Imports from Vietnam % 10-20 0-10 10-20 10-20

Imports from China PR % 0-10 0-10 0-10 0-10

Other imports % 0-10 0-10 0-10 0-10

75.  The Authority notes that the imposition of anti-subsidy duties has provided significant relief to the domestic
industry, enabling it to increase its market share from ***% in the base year of the injury investigation period
to ***0% in the period of investigation. However, it is also observed that the trend of imports from Vietnam has
experienced an upward trajectory, rising from ***% in the base year to ***% during the period of
investigation.

76.  Further, the applicants have submitted that the market share held by the Indian industry during the period of

investigation is much lower than the market share held by the Indian industry prior to the original period of
investigation. The Authority notes that the lowest market share held by the Indian industry during the injury
period of the original investigation was ***% while the highest market share held by the Indian industry during
the current period of investigation was ***%. Thus, the Indian industry holds market share less than it held
previously.
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C. Inventories

77.  Inventory position of the domestic industry over the injury period is given in the table below:

Particulars Unit 2019-20 2020-21 2021-22 POI
Average stock MT *kk kK Fokk Hokk
Trend Index 100 130 141 166

78.  Itis noted that the inventories of the domestic industry have increased over the injury period.

d. Profitability, cash profits and return on capital employed

79.  Profits, cash profits and return on capital employed of the domestic industry over the injury period

the table below:

is given in

Particulars Unit 2019-20 2020-21 2021-22 POI
Cost of sales IMT il Fohk Hkex wox
Trend Indexed 100 95 130 137
Selling price 3IIMT Hhx Hokk - -
Trend Indexed 100 98 138 141
Profit / (10ss) 3IMT (**%) e ok ok
Trend Indexed (100) 686 2,267 976
Profit / (loss) z Lacs (**) o o o
Trend Indexed 100 761 2,652 1,234
Cash profits Z Lacs ok ek e s
Trend Indexed 100 448 1,129 609
Return on capital employed % ol ek — raras
Trend Indexed 0-10 10-20 20-30 10-20

80.  The Authority notes that:

i The profitability of the domestic industry did increase till 2021-2022, however, it has declined by
***0% in the period of investigation as compared to the previous year.

ii. The return on capital employed also showed the same trend as it increased till the year 2021-2022 but
thereafter has declined in the period of investigation by ***% as compared to the previous year.

iii. The domestic industry has stated that it has been forced to compromise on margins due to imports from
Vietnam at prices below the cost of sales of the domestic industry.

e. Employment, wages and productivity

81.  The Authority has examined the information relating to employment, wages and productivity, as given below:

Particulars Unit 2019-20 2020-21 2021-22 POI
Employees Nos. falaied faleie faleie faaked
Trend Index 100 105 116 137
Productivity per day MT/Day Hhx il il Hhx
Trend Index 100 112 119 130
Productivity per employee MT/Nos falaied faleie falele faaked
Trend Index 100 106 103 95
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It is noted that the number of employees increased over the injury period. The productivity per day has also
increased over the injury, however, the productivity per employee started declining since 2020-2021 and has
experienced a further decline in the period of investigation.
Growth
Particulars Unit 2019-20 2020-21 2021-22 POI
CapaCIty % - **k*%k *kk *kk
Production % - e e e
Domestic sales % - e e e
Profit/(loss) per unit % - (***) e ***)
Cash profits % - e e (***)
Return on capital employed % - e e (**)
It is noted that the capacity has demonstrated positive growth, reaching *** 9% in the period of investigation
compared to *** % in the base year. However, the domestic industry’s production has decreased from *** 9
in the base year to *** % in the period of investigation. The domestic industry has also faced a decline in
domestic sales, which fell from *** 9% in the base year to *** % during the period of investigation.
Furthermore, cash profits and return on capital both turned negative during the period of investigation, despite
exhibiting a positive growth rate during the injury investigation period.
Ability to raise capital investment
The Authority notes that although the capacity of the domestic industry has increased during the injury period,
the profitability of the domestic industry has declined in the period of investigation and recorded a decline in
return on capital employed.
Magnitude of subsidy margin
The subsidy margin determined by the Authority is positive and significant in the present investigation.

H. LIKELIHOOD OF CONTINUATION OR RECURRENCE OF SUBSIDIZATION AND INJURY

86.

87.

88.

H1.

89.

90.

Since, the present investigation is a sunset review investigation, the fact that whether domestic industry is
currently not suffering injury does not impact the determination of whether the duties shall be continued or not.
In a sunset review investigation, the Authority is required to analyze whether revocation of a measure is likely
to result in continuation or recurrence of injury to the domestic industry, contrary to the determination made in
an original investigation.

All factors brought to the notice of the Authority have been examined to determine as to whether there is a
likelihood of continuation of subsidisation or injury in the event of cessation of the duties. The Authority has
considered various information, as made available by the domestic industry, in order to evaluate the likelihood
of continuation of subsidisation or injury.

Further, the Authority has also examined other relevant factors having a bearing on the likelihood of
continuation of subsidisation and consequent injury to the domestic industry. The examination of the
parameters of likelihood is as follows.

Continued subsidization despite existence of anti-subsidy duty

The authority notes that there is a continued subsidisation of the subject goods from the subject countries
inspite of the duties in force. Continued subsidisation during the existence of duties indicates the likelihood of
continuation of subsidies.

While the volume of imports from China was negligible due to anti-subsidy duty in force, the imports of 300
series from both the subject countries are below the selling price of the domestic industry.
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Particulars Unit 200S 300 S
Domestic Industry Selling price IIMT Fhx falaie
Range IMT 1,50,000-2,00,000 | 2,50,000-3,00,000
Landed price from Vietham IIMT 1,51,493 2,50,993
Landed price from China IIMT 1,01,052 2,32,182

91.  The Authority notes that in case of cessation of anti-subsidy duty, the imports from all sources are likely to
increase. Further, such imports are likely to be at prices below the cost of sales of the domestic industry and is
likely to cause injury to the domestic industry.

H2. Decline in imports from china pr and producers subject to anti-subsidy duty
92.  The Authority notes that the volume of subject imports has declined over the injury period from sources subject

to anti-subsidy duty.

Particulars Unit 2019-20 2020-21 2021-22 POI
Imports from China MT 36,584 408 616 129
Imports from Vietham MT 42,013 33,474 46,626 46,310
Imports from exempted producers MT 25,098 31,602 43,671 42,992
Imports from other producers MT 16,915 1,872 2,955 3,318

93.  The Authority notes that the imports from producers subject to anti-subsidy duty have declined. In the event of
expiry of anti-subsidy duty, the imports are likely to follow the trend of imports from sources exempted from
anti-subsidy duty. Thus, such imports are likely to increase in India and cause material injury to the domestic
industry.

Ha3. Significant idle capacities held by producers in china pr

94.  The applicants have submitted that there are significant excess capacities of stainless steel in China PR. The
Authority notes, that as per the evidence on record, the demand for stainless steel has declined in China PR.
Since the subject goods are downstream products of stainless steel with minimal value additions, the additional
capacities of the Chinese producers are likely to be used for exporting the subject goods to India.

H4. Measures imposed by other countries

95.  The applicants have claimed that the producers in the subject countries face trade remedial measures in
Turkiye, Eurasian Economic Union, USA and Brazil. The Authority notes due to imposition of trade remedial
measures on imports of subject goods from the subject countries, the producers are likely to shift to Indian
market in case of cessation of anti-subsidy duty. Further, since there are excess capacities in China PR, the
producers in China PR are likely to export the subject goods to India in large quantities in case of expiry of
anti-subsidy duty.

Date Country imposing measure Type of measure imposed
10-07-2021 Tarkiye Anti-dumping duty on imports from Vietnam
14-03-2021 Eurasian Economic Union Anti-dumping duty on imports from China
03-12-2019 United States of America Anti-dumping duty on imports from China and Vietnam
06-03-2019 United States of America Anti-subsidy duty on imports from China
13-06-2018 Brazil Anti-dumping duty on imports from Vietnam
H5. Imports entering india below the selling price

96.  The applicants have claimed that the imports are entering the country at prices lower than the selling price of
the domestic industry.
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Particulars Unit 200 S 300 S
Domestic Industry Selling price IIMT Fhx falaie
IIMT 1,50,000-2,00,000 | 2,50,000-3,00,000
Landed price from Vietnam IIMT 1,51,493 2,50,993
Landed price from China IIMT 1,01,052 2,32,182

97.  The Authority notes that the landed price of subject imports was below the selling price of the sampled
producers during the period of investigation.

98.  The domestic industry has not suffered injury due to anti-subsidy duty in force and negligible volume of
imports from China and exporters subject to duty in Vietnam. In case of cessation of anti-subsidy duty and
increase in volume of imports, the domestic industry will be forced to compete with the import price. Such
prices are likely to cause injury to the domestic industry.

Heé. Likely performance of the domestic industry in case of cessation of anti-subsidy duty

99. In the event of expiry of anti-subsidy duty, the domestic industry is likely to be forced to compete with imports
from the subject countries. At the present imports prices, the domestic industry is likely to suffer injury in
terms of financial losses, decline in cash profits and negative return on capital employed.

100. The likely analysis of domestic industry in the absence of anti-subsidy duty.

Particulars Unit Actual Likely Change

Cost of sales IIMT FAx FAx -

Selling price IIMT il il (***)%

Profit / loss IIMT falialel (***) (***)%

Profit / loss IIMT Fkk (***) (***)%

Cash profits IIMT falialel (***) (***)%

Return on investment % ol (***) (***)%

H7. Revival of domestic industry only due to imposition of anti-subsidy duty.

101. The Authority notes that the performance of the domestic industry has increased significantly in the current
period of investigation as compared to the original period of investigation due to imposition of anti-subsidy
duty. The improvement between the two periods is as a result of decline in volume of imports.

Particulars Unit Original POI Current POI Change

\Volume of subject imports MT 71,593 46,439 -35%

Imports from China MT 43,059 129 -99.7%

Imports from Vietnam MT 28,535 46,310 62%

Demand MT *kk *k*k *k*k

Capacity MT *k%k *kk *k*k

Production MT FAx il el

Capacity utilization % e il il

Domestic Sales MT Fhx el *hx

Market share of imports % 20-30% 10-20% (50)-(60)%

Market share of Indian Industry % 60-70% 80-90% 20-30%

Profit/Loss IMT Losses Fxk

102. The capacity, production, domestic sales, market sales of the domestic industry have improved as compared to

the period of investigation of the original investigation. While the domestic industry was incurring losses in the
original period of investigation, it is now earning profits.
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H8.

103.

104.

H9.

105.

106.

107.

108.

Improvement in performance due to anti-subsidy duty in force

The Authority notes that the performance of the domestic industry in terms of capacity, production and
domestic sales has improved drastically post imposition and during the tenure of the anti-subsidy duty.
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Since in the absence of anti-subsidy duty in force, the subject imports are likely to enter India at low-prices and
increased quantities, there is likelihood of injury to the domestic industry in case of cessation of anti-subsidy
duty.

Imports at injurious prices
The Authority notes that the subject imports have entered the Indian market at injurious prices and below the
cost of sales and selling price of the domestic industry despite duties in force.

MAGNITUDE OF INJURY MARGIN

The non-injurious price of the product under consideration has been determined by adopting the verified
information/data relating to the cost of production for the period of investigation. The non-injurious price has
been considered for comparing the landed price from the subject countries for calculating the injury margin.
For determining the non-injurious price, the best utilisation of the raw materials by the domestic industry over
the injury period has been considered. The same treatment has been carried out with the utilities. The best
utilisation of production capacity over the injury period has been considered. It is ensured that no extraordinary
or non-recurring expenses are charged to the cost of production. A reasonable return (pre-tax @ 22%) on
average capital employed (i.e. average net fixed assets plus average working capital) for the product under
consideration was allowed as pre-tax profit to arrive at the non-injurious price.

As regards the contention raised by the new participating producer/exporter from Vietnam, TVL, for the grant
of an individual rate of duty on the basis that this is its first opportunity to participate in the investigation, the
Authority notes that TVL began exporting to India a year before the current investigation period.

The data provided by TVL reveals that TVL exported *** MT in the year 2021-2022 and ***MT during the
period of investigation (POI), constituting ***% and ***%of the total imports into India, and ***% of the total
demand in India, respectively. Furthermore, it is noted that the exports to India amount to ***% of TVL's total
production during the specified periods—a figure substantially lower in both number and percentage compared
to the exports made by other cooperating producers from the subject country. It is further noted that TVL's
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109.

110.

111.

112.

third-country exports amounted to ***MT, representing merely ***% of its total production, ***% of its
domestic sales, and ***% of the total imports to India during the POI.

Since the quantity exported to India by TVL is very low, this leads to a suspicion that the prices at which TVL
has exported to India could be a ‘manipulated’ price because the current investigation is that of sunset review
wherein it is possible to assess the price of the producers/exporters from the subject country. The Authority
therefore needs to have a deeper scrutiny of the export price to assure itself that the export price of the limited
exports from TVL truly reflects its price and has not been influenced by the prevailing anti-subsidy duties on
imports from the subject country. In order to re-assure itself, the Authority has looked at TVL’s exports to third
countries. The purpose of this inquiry is to ascertain whether the export price of TVL to third countries was
comparable to its export price to India and reach to a conclusion that the export price of TVL with such export
volume is not ‘coloured’. However, TVL’s exports to third countries is also very low as deliberated in the
earlier para.

In light of the aforementioned facts and circumstances, the Authority is unable to accept the export prices of
TVL to India with such a low volume of exports and hence rejects TVL's claim for the grant of an individual
rate of duty.

The landed price for the cooperative exporters has been determined on the basis of the data by the exporters.
For all the non-cooperative producers/exporters from the subject, the Authority has determined the landed price
based on the facts available.

Based on the landed price and non-injurious price determined as above, the injury margin for
producers/exporters has been determined by the Authority and the same is provided in the table below.

SN

Particular NIP Landed price | Injury margin | Injury margin | Injury margin

USD/MT USD/MT USD/MT % Range

Vietnam

Son Ha SSP Vietnam Fhx Fhx Fhx Fxk Negative

Steel 568 Co. Ltd il il il ikl 0-10

Any Other *k*k *k*k *k*k *kk 10_20

N ||l |-

China PR

b

Any Other *k*k *k*k *k*k **kk 30_40

H9.

113.

114.

115.

116.

Non- attrubution analysis

The Authority examined whether other factors listed under the CVD Rules could have caused injury to the
domestic industry. As per the Rules, the Authority, inter alia, is required to examine any known factors other
than subsidized imports which are injuring or are likely to cause injury to the domestic industry, so that the
injury caused by these other factors may not be attributed to the subsidized imports. While the present
investigation is a sunset review investigation and causal link has already been examined in original
investigation, the Authority examined whether other known listed factors have caused or are likely to cause
injury to the domestic industry.

Contraction in demand

The demand for the subject goods declined initially but has thereafter increased over the injury period. There is
no information on record to suggest a contraction in demand. The domestic industry has not suffered injury due
to possible contraction in demand.

Pattern of consumption
There has been no material change in the pattern of consumption of the product under consideration, to which
the injury suffered can be attributed.

Conditions of competition and trade restrictive practices
There are no trade restrictive practices or conditions of competition, which can cause injury to the domestic
industry apart from the low-priced imports from subject countries.
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118.

110.
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120.

K1.

121.

K2.

122.

Ka3.

123.

Developments in technology
There has been no change in technology for production of the subject goods, due to which the domestic
industry has suffered injury.

Productivity
The productivity of the domestic industry has not decreased and thus, it has not suffered injury on this account.

Export performance of the domestic industry
The domestic industry has segregated the export performance from the domestic performance and thus, no
injury has been caused in this account.

Performance of other products
The injury suffered cannot be attributed to the performance of other products of the company, as the domestic
industry has segregated and provided information with regard to the product under consideration only.

INDIAN INDUSTRY’S INTEREST & OTHER ISSUES
Submissions by other interested parties

Other interested parties have not made any submissions with regard to the Indian industry’s interest.

submissions by the domestic industry
The domestic industry has made the following submissions with regard to the Indian industry’s interest:
a. Importers and Users have not participated or have responded to the economic interest questionnaire.

b.  The responding producers/exporters have not provided any information that may allow the Authority to
determine whether the discontinuation of the duties would be in public interest. The absence of any
information in this regard shows that the producers / exporters do not have any evidence or information
to prove that the duties have any adverse effect on the users in India.

c.  The continuation of the duty would create favourable market conditions for the Indian steel sector as it
would reduce dependence on steel imports.

d.  Itisin the consumers’ interest to have a competitive domestic industry which is capable of supplying the
product to the consumers in competition to fair-priced imports.

e.  The Indian industry has sufficient capacities to meet the growing demand in India.

f. The Indian industry constitutes more than 100 of producers and imposition of duties will not create any
monopoly in the Indian market.

g.  The Indian industry is fragmented and majority of the producers of like article in India are MSMEs and
continuation of duties is imperative to provide them with a level playing field.

h.  The subject goods are not raw materials for other industries and thus the impact of duties, which is
minimal, would not impact the performance of other industries.

i. The subject goods are used in residential or commercial construction and the costs on account of this
product forms only 0.3% of the overall cost of a construction project. The impact of proposed duty is
minimal.

j- The goods can be imported from various other countries such as Italy, Malaysia, USA and Korea RP.
k.  The duties did not have any adverse effect as the demand has increased since the original investigation.
Examination by authority

The Authority notes that the purpose of duty, in general, is to eliminate injury caused to the domestic industry
by the unfair trade practices of subsidization so as to establish a situation of open and fair competition in the
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Indian market, which is in the general interest of the country. Continuation of anti-subsidy measures does not
aim to restrict imports from the subject countries in any way. The Authority recognizes that the continuation of
anti-subsidy duties might affect the price levels of the product in India. However, fair competition in the Indian
market will not be reduced by the continuation of anti-subsidy measures. On the contrary, continuation of anti-
subsidy measures would ensure that no unfair advantages are gained due to subsidy provided, prevent decline
in the performance of the domestic industry and help maintain availability of wider choice to the consumers of
the subject goods.

124. Post initiation of investigation, the Authority issued an economic interest questionnaire to all the interested
parties. However, the response to the questionnaire was filed by the domestic industry and two producers from
Vietnam namely Sonha SSP Vietnam and Steel 568 Co., Ltd. Apart from the said parties, no
producers/exporter, importers or users of the subject goods, have participated in the investigation or filed a
response to the Economic Interest Questionnaire. Further, the administrative ministry for the subject goods and
the downstream product has also not objected or made any statement regarding the continuation or expiry of
duty.

125. The Authority notes that no evidence has been provided to show that the duties in force have resulted in a
deterioration in the performance of the users, or may lead to such deterioration. As noted above, despite the
Authority providing an opportunity to provide structured and substantiated information, in the response to the
economic interest questionnaire, the users have abstained from participating in the present investigation. In
view of the same, the Authority notes that it cannot be concluded that the continuation of measures would
result in an adverse impact on the domestic industry.

126. In this regard, the Authority also notes that the domestic industry had furnished quantified impact of anti-
subsidy duty on the users. As per the information shared by the domestic industry, the impact on users was in
about 0.03%.

Particulars Unit Rate

Cost of Land % Lakhs il

Cost of Construction of Building % Lakhs Hhx

Total Cost of Building % Lakhs il

Cost of WSSTP ¥ Lakhs el

Highest CVD imposed % 29.88%

Lowest CVD imposed % 10.33%

Cost of CVD in total building (Highest) % Lakhs il

Cost of CVD in total building (Lowest) % Lakhs Hkx

Impact with Highest CVD % 0-0.10%

Impact with Lowest CVD % 0-0.10%

127. With regard to the availability of the like article in the country, the Authority notes that the anti-subsidy duty
does not restrict imports from the subject countries, but only provides a level playing field. Such a level playing
field shall allow many MSME companies to flourish in the Indian market. The Indian industry has sufficient
capacity to cater to the growing demand in India. Since the imposition of duties, the demand has increased.
This shows that the duties have reduced the dependency on imports and allowed the Indian industry to grow.

128. As per the information on record there is sufficient capacity in India to cater to domestic demand. This shows
that the imposition of countervailing duties has allowed the country to add more capacity.

129. The fragmented nature and presence of multiple producers would also ensure inter-se competition between the
domestic producers. As a result, the users would be assured of competitive prices in the domestic market, and
easy availability of the subject goods. The applicants have also highlighted that the product can also be
imported from other countries.

130. In view of the foregoing, the Authority concludes that continuation of duty would not have an adverse impact

on the users as well as to the availability of the subject goods in the domestic market.
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L. POST DISCLOSURE COMMENTS

L1. Submissions by other interested parties

131.

132.

TVL argues that the Customs Tariff Act, 1975 or the Countervailing Rules does not prohibit individual duty
grants for low export volumes. The Authority has granted individual duty rates in past cases, such as in 2007
and 2008 for imports of DI Pipes and Ceftriaxone Sodium Sterile despite having only two export transactions
to India. The respondent requests the Authority to be consistent in granting individual duty rates.

In addition to the above submission TVL requests the Authority that if its request for individual duty rates gets
rejected, it should be allowed to approach the Authority with a New Shipper Review.

L2. Submissions by domestic industry

133.

The NIP computed by the investigation team appears to be unduly low. The domestic industry under
investigation is classified as MSME, therefore the producer’s records may not match the standards of the
organized sector in terms of quality and quantity. Therefore, their cost should not be normated and NIP should
be calculated on their actual cost basis.

L3. Examination by the Authority

134.

135.

136.

Regarding TVL's concern about the individual duties assigned to exporters with only two transactions in the
POI, the Authority notes that both the cases cited by TVL, the concerned parties had a history of exporting
prior to the POI, and it was during the POI that they had only two transactions of exports to India. However,
TVL's export volumes were low both during the POI and the year prior to it. This circumstance does not allow
the Authority to be reasonably affirm that TVL's export prices are not manipulative. As mentioned earlier, the
Authority tried to have a deeper scrutiny of the export price to assure itself that the export price of the limited
exports from TVL truly reflects its price and has not been influenced by the prevailing anti-subsidy duties on
imports from the subject country. In order to re-assure itself, the Authority has looked at TVL’s exports to third
countries. The purpose of this inquiry was to ascertain whether the export price of TVL to third countries was
comparable to its export price to India and reach to a conclusion that the export price of TVL with such export
volume was not ‘coloured’. However, TVL’s exports to third countries was also very low and hence the
Authority rejected TVL's claim for the grant of an individual rate of duty.

Furthermore, in an original investigation, interested parties do not have access to data or information that
would enable them to manipulate or influence export prices to their advantage. However, in a sunset review
investigation, the duties imposed by the Authority in the original investigation are in public domain. This
information could potentially enable new exporters to manipulate their prices. The circumstances of the
investigations cited by TVL pertains to original investigations and that cannot be compared with the current
investigation which is a sunset review. Had it been the original investigation, the low export volumes may not
have needed such a deeper scrutiny to analyse the true reflection of prices but since this case is that of a sunset
review where the impact of anti-subsidy duties on prices are already known to the stakeholders, therefore to say
that the low export volumes should be considered and the exporter/producer should be granted an individual
rate of duty under the straight jacket formula cannot be appreciated.

With respect to the contention raised by the domestic industry on non injurious price (NIP), the Authority notes
that the non-injurious price of the product under consideration is calculated in accordance with the provisions
of Annexure 11 of the Anti-dumping (AD) Rules 1995 which provides that the best utilization of raw materials,
utilities and capacity utilisation by the constituents of the domestic industry, over the past three years period
and the POI and at the POI rates may be considered to nullify injury if any, caused to the domestic industry by
inefficient utilisation of raw materials, utilities and capacity utilisation. Further, the Authority notes that there
is no provision in AD rules 1995 to exempt the methodology of determination of NIP for MSMEs sector.

M. CONCLUSION

137.

Having regard to the contentions raised, information provided and submissions made by the interested parties
and facts available before the Authority, as recorded in the above findings, and on the basis of above analysis
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Vi.

a)

b)

c)

d)

f)

of the likelihood of continuation or recurrence of subsidisation and injury to the domestic industry, the
Authority concludes as follows:

The product under consideration in the present investigation is Welded Stainless Steel Tubes and Pipes
classified under Chapter 73 of the Customs Tariff Act, 1975 (51 of 1975) under the tariff codes 7306 40 00,
7306 61 00 and 7306 69 00. The domestic industry has submitted that the subject goods are also being
imported under the HS Codes 7304 11 10, 7304 11 90, 7304 41 00, 7304 51 10, 7304 90 00, 7305 11 29,
7305 90 99, 7306 11 00, 7306 21 00, 7306 29 19, 7306 30 90, 7306 50 00, 7306 90 11, 7306 90 19 and 7306
90 90. The present investigation being a sunset review investigation, the scope of the product under
consideration remains the same as that in the original investigation.

The Authority notes that the only Chinese producer which participated in the original investigation did not
participate in the current review investigation. Similarly, few producers from Vietnam who participated in the
original investigation also did not participate in the current investigation. Therefore, they are considered as
non-cooperative in the present sunset review investigation. Analysis of import data however shows exports
having been made by these exporters attracting specific duty. The Authority therefore in the absence of any
cooperation from such participating producers/exporters in the original investigation proceeds to shift their
duties from individual to residual category.

The product produced by the domestic industry is like article to the product imported from China and
Vietnam.

The applicants constitute domestic industry within the meaning of Rule 2(b).

The application contained all the information relevant for the purpose of initiation of the sunset review and
the application contained sufficient prima facie evidence to justify initiation of the present sunset review.
Further, the applicants provided all information considered relevant and necessary by the Authority for the
purpose of the present investigation.

However, there is a likelihood of injury to the domestic industry in the event of cessation of present
countervailing duty, as established by the following factors:

There is a decline in demand of the subject goods however the decline in imports has not been in accordance
with the decrease in demand. Further, imports from Vietnam increased in relation to domestic production and
consumption.

The volume of imports in India have declined from China. This decline in volume of imports is due to the
anti-subsidy duty in force. Such limited imports were undercutting the prices of the domestic industry and
were priced below the cost of sales of the domestic industry. The domestic industry has not suffered any
injury due to such imports as the volume was insignificant but in the event of cessation of the current duties,
these low priced imports have a high chance to flood the domestic market with huge quantities injuring the
domestic industry.

The volume of imports from Vietnam increased substantially in POl as compared to 2020-21. The landed
price of Vietnam for 300 series is below the selling price of the domestic industry. The domestic industry is
forced to compromise on margins due to the low-priced imports from Vietnam.

Production, capacity, sales volume and market share in demand of the domestic industry showed positive
growth over the injury period due to anti subsidy duty in place. However, capacity utilisation, return on
investment, cash profit and PBIT decreased in POI demonstrating need for continuation of countervailing
duty.

In case of cessation of anti-subsidy duty, the domestic industry is likely to incur financial losses.

Chinese producers have excess capacities for the product under consideration. The demand for stainless steel
has declined in China PR. The additional capacities of the Chinese producers are likely to be used for
exporting the subject goods to India once the duties ceased to exist.
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g) Producers in the subject countries are facing trade remedial measures in Tlrkiye, Eurasian Economic Union,
USA and Brazil and have lost export volumes to these countries. Therefore, these producers are likely to shift
their exports to Indian market in case of cessation of anti-subsidy duty.

h) Imports are entering at prices below the selling price of the domestic industry. In case of cessation of anti-
subsidy duty, the import price is likely to be lower and there is all the probability that in absence of the
current duties, the export volumes will rise with such low priced imports creating a likelihood of injury to the
domestic industry.

N. RECOMMENDATIONS

138. The Authority notes that the investigation was initiated and notified to all the interested parties including
Government of China PR and Government of Vietnam and adequate opportunity was given to them to provide
information on the aspect of subsidies, injury, causal link, likelihood of continuation/recurrence of subsidisation and
injury and impact of recompmended measures. Having initiated and conducted the investigation in terms of provisions
of sunset review investigation as laid down under the Countervailing Duty Rules, the Authority has reached a
conclusion that the duty imposed on subject goods is required to be extended further, the Authority recommends
extension of countervailing duties on imports of the product under consideration.

139. Accordingly, the Authority recommends continued imposition of definitive anti-subsidy duties on the import of
the subject goods, originating in or exported from China PR and Vietnam as indicated in Col 7 of the duty table
below, for a period of five years from the date of notification to be issued in this regard by the Central Government.

DUTY TABLE
S.No. Heading/sub Description of | Country of Country of Producer Duty amount
heading goods origin export asa
% of CIF
Value
@) @ @) 4) ®) (6) @)
73064000, Welded  stainless Any country China PR Any Producer 29.88
73066100, steel pipes and  other than
) 73066900, tubes China PR
7304 11 10, 7304 11
90, 7304 41 00, 7304
51 10, 7304 90 00,
7305 11 29, 7305 90
99, 7306 11 00, 7306
2100, 7306 29 19,
7306 30 90, 7306 50
00, 7306 90 11, 7306
90 19 and 7306 90
90#
China PR Any Any Producer 29.88
2 -do- -do- country
including
China PR
Vietnam Any country Sonha SSP Vietnam NIL
3 -do- -do- including Sole Member Company
Vietnam Limited
Vietnam Any country Steel 568 Co., Ltd
4 -do- -do- including NIL
Vietnam
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Vietnam Any country Gia Anh Hung Yen Co., 11.96
5 -do- -do- including Lid.
Vietnam
Vietnam Any country Any producer other
6 -do- -do- including than 2 to 4 above 11.96
Vietnam
Any country Vietnam Any producer 11.96
7 -do- -do- other than
Vietnam

#The customs classification is indicative only and not binding on the scope of the product under consideration.

140. An appeal against the order of the Designated Authority arising out of this final finding shall lie before the
Customs, Excise and Service Tax Appellate Tribunal in accordance with the Customs Tariff Act.

ANANT SWARUP, Designated Authority
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